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MARKING ie. @ 150TH YEAR OF MAKING CRANE’S FINE PAPERS 





Lhe ‘wet end” of the paper machine. At this point the 


Crane watermark (which you see when you hold a sheet 


of Crane s to the light) us formed tn the paper. 
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Every sheet of Crane’s reveals the skill and experience of 150 years 


Sia” sears 
ANE ptr et 
Pie aa 


-making Crane's Fine Papers ... made now as in 1801... from cotton and linen fibres only. 
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No other papers serve so many Important purposes with such distinction or aflord you so much 


aati Sa 


pleasure and pride in the-r use. 
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It: solves accounting and research p 
than any other commercial calculator in 








GETTING YOUR ANSWERS 


at eleclronie speed / 


IBM’s vast engineering know-how is helping American business, 
industry and the Armed Forces get the answers... fast. Through 
its leadership in applying electronic principles to calculators and 
other types of punched card business machines, IBM has given 
greater speed, accuracy and economy to the nation’s vital processes 
of calculating and accounting. 

Already thousands of IBM Electronic Business Machines are in 
everyday use. We are contin» ing to manufacture them in quantity 


- aS fast as quality production will permit. 


(IBM | INTERNATIONAL BUSINESS MACHINES 
590 MADISON AVENUE . NEW YORK 22, N.Y. 


TRACT MARE 























Satisfactory results usually emerge when a Chase officer 
and one of our customers put their heads together 

to discuss a particular problem. For Chase service 

has the advantage of personal interest and the 
willingness to take time to understand all 


the conditions involved, 


THE CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 


HEAD OFFICE: Pine Street corner of Nassau, New York 


’ 
Member Federal Deposit Insurance Corporaiios 














SERVICE TO 
BUSINESS 


Checking accounts 
Commercial loans 
Credit. trade and 
rnvestment infor mation 
Money fransfers 
Collection of 


(a sf ile mis 


Execution of 


securuy ( riders 


Safekeeping of 


CHUTIULES 


j } “ 
Commercial letlers 


of credit 

Travel 
ravelers credus 

li reign exchange 


Corporate frist 


and ALeEnCY SErUUCe 


> 
Pension frist serve 
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Letters to the Editor 


Pleasure Craft at Kennybunk- 
Frontispiece 


port, Me. 


Behind the President’s Desk 


8S. C. ALLYN 


What Are “Fair” Profits? 


AMMOND 


Four Changes in the Cost-of- 


Living 


Closer Co-operation between 
Business and Education 


The Business Bookshelf 


Here and There in Business 








always 4 

visible 

check 

on accuracy colla 


AS SHE press 


hands, all the pages ar 
eyes. 


Write us for our SIMPLIFIED “Do” 
COLLATING work sHeet. Just note on The 
it your collating jobs during the 
next week or any other period. 
We'll gladly check it against 
time-studies and show you how 
mechanical collating would com- 
pare with your present costs. 


up for care 


Iproof? . - - 
ce let a badly print 


page slip t 


| and the 
es the foot o~_ her 


out 
ted job comes e before her 


inst 

e's always 4 visible check a 

rfect sheets. nd with no 

, ful inspection. _ 
id be awtu 

> oni ed or blank 


hrough without seeing it 


T angen ( Vechanical ren Pn Corp. 


specialists 


ax ene 


30 CHURCH STREET, NEW YORK 7 


gathering 
Digby 9-2270 
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16 Wayne Ramps Installed at Carson Pirie 


Warehouse, Chicago 








Scott & Co. 


WAYNE LEVELING RAMPS 


Fig for [lemacloud 
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N A YEAR. 


Speed up handling, PREVENT 
ACCIDENTS, save time and money with 
Wayne Hydraulic Leveling Ramps 
which automatically provide gradual 
slope from dc:k to truck bed or rail- 
way car. Autohatically level as truck 
springs flex. Also all types and capaci- 
ties of hydraulic platform lifts. Write 


for bulletin. 
a 


en o ed 


ATED FOLDER ok 
INFORMATION : 


THE WAYNE PUMP CO. 
537 TECUMSEH STREET 
FORT WAYNE 4, INDIANA 
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iver Raisin has the country’s most complete display 
2rvice . . . as convenient as your telephone . . . our 
ersatile art staff creates the basic idea and the dimen- 
onal construction . . . our production experts produce 
1@GUGlity, finished displays-DIMENSIONAL DISPLAYS 
rat attract attention and sell your product. 
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U.S. PAT. REG. NO. 531,356 
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PLASTIC 


Sf 





PACKING AND 
SHIPPING 





DIMENSIONAL DISPLAYS 
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We manufacture corrugated and 
solid fibre shipping containers 
from materials produced in our 
own paper mills, thereby enabling 
us to deliver superior, colorful 


displays at lower costs to you. 


sae gp acelin ni ’ 


RIVER RAISIN PAPER COMPANY 


DISPLAY DIVISION « MONROE, MICHIGAN 


Gentlemen: 
| would like: to know more about your “ONE CALL FOR ALL” Display Service. 

We start planning ov’ point of sale campaign on or about. 
We buy our point of sale on or about... wold 
convenient for your salesman to call on us on or about__ 
Company Name__. Da RHE cy 

Address... 

City 











CORRUGATED & SOLID FIGRE SHIPPING CONTAINERS ' Telephone No. 
PACKING MATERIALS + FIBRE BOARDS + CORRUGATING STRAW 





Chicago and 
Northern Illinois T on. ’ 
he Chicagoand North- 
ern Illinois area has long 
been a center for scien- 


tific and applied scientific 


hp \ > 
“ony &® 


research. The present acceler- 
ated pace of industrial development, brought on by defense 
production, is making this aspect of the area’s tremendous 
facilities more and more significant, 

Here, industrial research laboratories are close to broad sci- 
entific resources—fine universities for experimental projects— 
great scientific libraries, such as Chicago’s John Crerar Library 
—and most important of all is the close cooperative relation- 
ship between business and education. These are the elements 
which are so plenuful in Chicago and Northern Illinois and 


which are continually intensifying the area’s importance in the 


Chicago 
Research 
is Making 
a Better 
World 

to Live in 


Weighing radioactive 
barium carbonate at 
Argonne National 
Laboratory—one of the 
important research cen- 
ters in Northern Illinois. 


research field. Even now, there are located here approximately 
313 research and testing laboratories and 73 technical and sci- 
entific societies with more than 36,000 members. 

As outstanding industries of the nation continue their loca- 
tion of research headquarters here, so are the facilities and the 
“know how” increased for the ultimate benefit of a// Chicago 
area industries, large and small. 

Nowhere else in the world will you find a greater concentra- 


tion of this important work going on. 





{LETTER TOUS. 


vou a careful analysis of this area’s advantages as they apply to 


describing your requirements will bring 


your business. Or if vou wish. we will send vou a carefully 

ap ] / if h :} h/ : h dis a > h ’ ld bh > , 
screened ist of the avatiable uiidings or Sites that wotlk € Sill 
able for vour operations, based on the information you give us 


We keep all such inquiries confidential. Just write us 














Industries in the Chicago area have these outstanding advantages: Railroad Center of the United States * World Airport 


Inland Waterways ¢ Geographical Center of U. S. Population ¢ Great Financial Center ¢ The “Great Central Market” ¢ Food 


Producing and Processing Center ¢ Leader in Iron and Steel Manufacturing ¢ Good Labor Relations Record ¢ 2,800,000 Kilowatts 


of Power ¢ Tremendous Coal Reserves ¢ Good Government ¢ Good Living ¢ Good Services for Local Tax Dollars. 


TERRITORIAL 


INFORMATION DEPARTMENT 


Marquette Building — 140 South Dearborn Street, Chicago 3, Illinois 


COMMONWEALTH EDISON COMPANY © 


Lt N s REVI 


PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS 


igsl 











Let’s see what 


makes 
it tick... 

















MSF-600 CRESTLINE Flat Top Desk 


A. head engineer of my company, I’m a person who wants to 
take a long, hard look at how things are constructed. When we 
were re-doing our offices, | looked inside a lot of desks ... my 
recommendation was CRESTLINE. [| found really solid con- 
struction and intelligent design, but more than that, I’ve never 
worked at a more convenient desk ... good looking, too. Take 
a look at CRESTLINE inside and out and see if you don’t 


agree that it's the top office furniture buy today. 


| Y 
Cam _ 


SECURITY STEEL EQUIPMENT CORP. y 
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ia. 
Sclleys . 


TO THE EDITOR 


NICE MAN COMETH 


May we request your permission to re- 
print an item entitled, “I’m A Nice Cus 
tomer, which appeared in your Letters 
to the Editor column in the March issue 
ot Duns Review. 

It is our wish to publish this in o 
retail dealer house organ at 
time as convenient to your a 


R. A. Meader 
(seneral Petroleum Corp. 


Los Angeles, Cal. 


| FARE DEAL 


: 1 
| wish to thank you tor your co-opera 
nt. 


} 
i 


tion with our purchasing departme 
It has occurred to me that vou pernaps 


be interested as to why we have 
1 


: | 
this statistical data (on tood 


vide on a management fee con- 
tract basis in-plant tood service for some 
thirty accounts in the Buftalo-Niagara 
\rea. Our approach is entirely different 
trom those operating on a concession 
basis. We are endeavoring to operate a 
Co-Op SErVICE built around a central com 
missary making available to the industrial 
accounts the advantage of pooled buying, 
central commissary preparations, special 


ized management personnel and account 


ny 


procedures. 

Our aim ts to provide tood to the indus 
trial worker at the lowest price possible 
basis tor ou 


{ 1 
On a bDrean-even ur accounts. 


We are trying to demonstrate that it 
1S possible to have a two-way street he 
tween management and the Unions 
tive to their tood service. 
While it has been a most 
velopment, we ve had “p 
les of the street. 
m the data you have provided 
nave been able to demonstrate to | 


management and the Unions that we are 











| able to provide better value to-day when 
| all price factors are recognized than wa 
| possible previously. 
We therefore are very appreciative o! 
vour help—Thanks! 
W. W. Cease, President 
Cease Commissary Service, Inc. 


Dunkirk, N. Y. 





CALL FOR A STRETCHER 


We, as manufacturing sculptors, were 
extremely interested in an article in the 
April issue of your magazine. 

The article trom Here & There on page 





TAN 
port 


Re a 
2 = 


3 


; ee ch, ; 





State Tax Reports... 


© State taxation once was easy. The property tax, a franchise tax, and 
a few license taxes made up the picture. But now all this is changed. 


¢ New and drastic forms of taxation have been created, rates have sky- 

rocketed, more and still more tax money is demanded. Today, as never before, 
correct, continuing tax information is vital to effective, economical business management. 
And not just at return time, but all through the year. Tax control must be carefully planned, 
plans constantly revised to match the swift pace of present-day tax changes. 


° For these basic reasons Tax Men everywhere welcome the special assistance of CCH's 
State Tax Reports. 


® Forty-eight states and the District of Columbia are each individually covered by CCH's 
State Tax Reports, each state the subject of its own reporting unit. Swift, accurate, con- 
venient, the informative regular issues of each unit keep your tax facts and information 
constantly up-to-the-minute. Coverage includes new laws, amendments, regulations, rul- 
ings, court and administrative decisions, return and report forms—in short, everything 
important or helpful in the sound and effective handling of corporate or individual state 
taxes and taxa.ion. 


Write for Full Details of Reporting for Your State 


PUBLISHERS OF TOPICAL LAW REPORTS 


CHICAGO 1 New YorRK 18 WASHINGTON 4 
214 N. MICHIGAN AVE S522 FietTH Ave. 1329 E STREET. N. W 


CCH TOPICAL LAW REPORTS 


II JUN - 1951 





| Chemical Company, Inc. of New York. 


re ; 

| N. Y., and we would appreciate further 
or | intormation about this product. .. . 

| John J. Oleksy, Office Manager 


The Mortens Studio 
Chicago, Ill. 


E ae : | IN POLITICS 
® sel y : | Will vou please send me 25 copies of 
iat CO! } , LEX : ; ' ; | your Dun’s Review Supplement entitled. 
: “Compass Points of Business,’ dated Feb 


rUary IQSI. « « e 


mate 425 copies , : P. | _— will be interested to know that 


e | 42 entitled, “Longer Life for Rubber 
. uu | has served to provoke our interest in the 
Quic | plasticizer as developed by the Schwartz 


several members ot the House Wavs and 
| Means Committee had copies ot this pub 


eee in seconds z es lication, and seemed to be very much im 


pressed with its content. 


Robert M. Burr. Secretary 
National Electrical] 
Manutacturers Association 
New York. N, Y. 
Please send me titty copies of “To-dav’'s 
| Need: To Develop Understanding ot 
See how compact the BW Copyflex is. You can put it Americas Miracles” by Leland Hazard, 


Speed your... : | : dD) 


anywhere in your office. It's a complete, self-contained § reprinted trom Ns Review ot Decem 


copying machine. Just connect it to an AC outlet. Any- | be; 


® Defense Order Copies one can operate it 


> Customer Invoices and Senator a1 
cop each of my employees 
>» Accounting Reports > Production Orders > Price Changes R. E. Schreder 
Airmate Company 
’ Toledo, Ohto 


Here's the new machine that’s revolution- color combinations. The possibilities are 


tice svstems and paperwork. \\ ith endless. 


a BW Copyflex you get crisp, ready-to- — REDUCE CLERICAL WORK. By merely AGE OF ANXIETY 


A: ener ie ) 
use direct positive coples —in sec nds copving the source record vou eliminate WW <a ees oe sal sa = 
re ¢ YCd OU CQO] " di \ LIT hELLiv? 


graphed print of the “Peddler.” When 


It makes errorproof replicas of practi- all transcribing, retyping and proofread 
] , : ] : , . 
typed, written o1 ing . Errorproot duplic ates of letters 


your original pictu me out a vear o1 


1 


5 ‘ . 
iVOCTAate less than a Mmnvowes O} reports can be made in a few sO avo we D d salesmen with a 


" Re ai a 
fi costs tor and x 1] seconds oe There's no delay. no time COP 


lost Ith needless paperwork. Prosp CLUS 
ie ‘ » . Th 

SPEED YOUR OFFICE SYSTEMS. [xtra YOU'LL WANT OUR BOOKLET. It describes 

’ . nev 
COPIes of vour source record Call do the dozens of Oey saving applic ations. (¢ ) 
work of many over! ipping forms. Copies better vet, why not see the amazing BW 
Of origin i| ord rs Cal double as produc- ( opvilex it} operation?’ [n either Case be 

ns shipping tickets mvorces, etc. sure to send the coupon today. No obli- 
C pies Call bye color coded Th cath ot 20) vation of COUTSE, 

*WHAT DO YOU PAY? A recent survey shows it costs, on the 


average, at least 50¢ to type a single, ordinary sized page 


Specialists in copying since 1897 
gertiel | 


Hou! at owt 
~Panmenenr=a=== CHARLES BRUNING COMPANY, KC. ee ereoe x 
Dept. N-61 100 Reade St. New York 13, N. Y. 
Int 


| 
your free booklet A-1078 | 
see a Bruning BW machine demonstrated | myself and one | nl wer to be in n 
Tit! | home. othe hilad ipnia, -.* 
Name itle i Sr. 
Company \. S. Gibbs 
| U. S. Rubber 


Dallas. Pa. 


Street 


City 
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NEED PLANT OPERATORS 


Pre-Trained, Tailored-To-Suit? 





Our job-seekers are fully qualified to take over many 
of your toughest plant-operating jobs. They'll re- 
place experienced, emergeney-secarce men in many a 
spot where you need more manpower. 

Listen to these qualifications: Will) work three 
shifts, ‘round the clock, year in and year out. 
Dependable, accurate, economical. Not bothered by 
housing or transportation shortages. Vrained for the 
job by vears of experience on controlling every type 
of production process—iron, steel, non-ferrous 
metals, chemicals, coal, petroleum products, food- 
stuffs, textiles, electrical and mechanical products of 
all Kinds. References: Every leading industrial concern 
in the country, and vour principal competitors. Fee for 
services mav be amortized over a period of years. 

The names of these willing workers? Meters, 


controls and related recording devices. These silent, 


compact, and eflicient production experts include all 


ee *« 
meters or 


This advertisement published as a public service by 
Instruments Publishing Company ¢ 


{ sample copy of “INSTRUMENTS” will be sent on request 





types and sizes, to measure, control and make a 
permanent record of your use of cost-building 
quantities of fluids, solids, gases and electricity. 
ee He & & 

Truly, modern, precision instrumentation is manage- 
ment at best—devoted to the safeguarding of 
quality and uninterrupted production, and the 
preservation of profits through economical control 
of power, raw materials and goods in process. 

If vou haven't investigated, lately, what a mod- 
ernized, automatic system of meters and controls can 
mean in terms of manpower and materials savings, 
you owe it to your profit and loss statement to con- 
sult the instrumentation engineer who represents 
your favorite manufacturer of measuring and record- 
ing instruments. You Il find his mame listed under 
“controls” in the classified section of 


your telephone directory ‘ 






Pittsburgh 12, Penna. 








This advertisement was prepared by FULLER & SMITH & Ross INc., 





Advertising Agency for ALUMINUM COMPANY OF 


BAILEY METER COMPANY, THE PARKER APPLIANCE COMPANY, PITTSBURGH LECTRODRYER CORP. 


WEATHERHEAD CoRP., 





Dun's REVIEW 


and WESTINGHOUSE 





ELECTRIC CORPORATION 
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EPITORS NOTE: 
ourselves as others «om RS ‘ ; ey NS REVIEW has 
] ‘1 | 


number OF 1ecadin¥v HOUSINESS ¢ 


utives to tel 


Is IMportant in the job of being president of a comp 

— | he experi 
number will appear a yobd analysis Dased on the expert 
contributing presidents: here 1s presented in 


tne many repil far received, 


, Dehind My : Tres cnt) Np /" 


i S. ALLYN, / 


tH find ~ Make SUT Vou! LI 
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right up )-1 ate DV assuming 





sponsibility for const. 
’ | | ’ _Y 
uct development, 


A Having discove _ R 
5. NCCOUTIIZC the Hypo i! 


Wrong, take Postit ‘| 


“s 1 | ’ 
vood Numan relations ans 


| 


ability. to vel along witl 


people. 


men 6. Polish up 
POSTS and remem 


P 
VAN MY EARLY days in progress until a fateful day when © shortly found out what was wrong 
the  $s0,000 worth of cash registers came The tactory was dark and dirty. Men 


hy 
L hid yO, 


business, learned Much 
1 | ‘ad of 
back from England because they would — sat on crates and boxes instead of stools 


tundamentals Ol mManavement tron 

, ; ; : 
John H. Patterson, founder of our not add correctly. There ts no room They ate cold meals. The water 
lor error in building a product such drinking and washing was 
' } } , , | ' led ‘ 
executive Dut a great teacher. > Wa as ours. It cannot be almost right, if Discontent ruled at 

. ’ ' 1 

must always VIVE the correct answer. rer those conditions men were not 


interested 11} doing good work, 


company He was not only 
lathe and 


also a pioneer in his thinking about 


| 
such things as human relations in in- In those early days the return of those 


luct registers was a staggering blow. 


dustry, selling methods, and produc Having discovered what was wrong 


at velopment. could hot locate the trouble and Correct : did something about it. Soon the 

[ had been with th it, Mr. Patterson knew verv well that davlight tactorv in America was 
| 

short time his business could not survive. under construction, with So per cen 


u| 


1] ] ° | 
ot the Wall space ASS. Phat Viass 
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} 
SLOTY which mac ‘ I LTT))1 He also knew that 1t Was not voinyg i i} 
| j ] ] ; | ] ; , : 
i. elptul to to be easy te find out what was wrong. in more than ligh It let in some 
1? ‘% 
product Was Well engineered, happiness and contentment as weil. 
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Mr. Patterson learned much Irol 


} } 
mich 


times since. 
. , ] ’ 1 
lessons I learned trom this story: gt materials were good, there was no 


the obvious reason why it shouldn't work. that experience. Hé said, “In any bus 


' iVir. al | In characteris 1¢ fashion Mr. Patterson Hess 


IeVEl. 


nie ] } 1 , 
vou need not only the handpow 


‘ 7 | 
moved his desk out into the tactory. and headpower of emplovees, but 
1] ‘ 


He reasoned that if materials were  heartpower . well. You cat 


i i 


son told 


vood and engineering sound, the handpower and headpower but 
troubie must De In Manulacturing, Hy (Continued 
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“These are very confusing times for our business.” 


ae FAIR” 


LYMAN P. HAMMOND 


| 
} 
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SINESS MEN hav 





billions CXCESS pronts 
| 
to tell their story | 30 


ernmental regul 
é | ANNUAL CORPORATE PROFITS AFTER TAXES | 
some time " 


taxation, 


v ation, and even 
th , “price control.” It is, the 
ae ee, ~~ eee 

$20.9 $21.9 r, truly important t! 
$17.0 


Ws TI dl no more 
V4 ay | 


reasonable the public be to 


i \ 
hat if pronts 


than what 


terms that a person of average 
vence Can understand. 


] 1 ] 
At the outset, let me ask why 





manv business men tacitly 
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257 o results OF Operation for one year as in 
I Ww 
1947 1948 
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of anvthing but a tral 
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affairs. An established busi 
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ness seljiom fais as a result of one p 

. suby t 1 whicl th “oe , 9 r lo if t t ly] 1} 
A SUDICCE OFT WHICH) CICK vear nor dadoes it rate aS a NOTADIC S$ 
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) any segment of the adult 
Dulation < he 
Bit CFC 1} 
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C€ss aS a [Ire sult Of an CXce ptionally ei8) ic] 
present time. one, replete with large profits. 
Impression that profits As tor judging the taults or n 


! ) hioh | 1, ! 
i DIG oreeas ready 


of business in general by a singh 
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oOnts, look 
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ConomMic legislation as 


at the variation 1n « 
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TWO WAYS TO COMPARE PROFITS 


( Yea AiXu i \ LUC! | i 


NATIONAL 
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OcRholders guit) 
LOCK 
(Common Stock 
Surplus 


Stockholders 
Net Income 
Net Income, 


“wr 


| quity 


; igor 
OUCNTIOICCTS eae! 
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l ola ASS , i¢é 


é 
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iS Kepol 
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lO], & Depreciat 
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Assets. as Adjusted 
income 
Interest & Other Debt Ex pe nses 
(;ross Corporate Income 
(sross [ncome. 


Lota linve SI 


profits after taxes during the past 

years (see Chart ON page 10). 
Here, in this relatively short period 
time, we find a range of almost 1.6 

By which one vear shall we decide 


| | 


whether to condemn or to condone? 


For a Truer Picture ... 


' 
— 


Despite the decrease Ith 1G49 ol 1S.5 
nt from the pronts ol thre previous 
the average of annual profits tor 
ree years ended with 1949 was 5.7 
ent above that Ol the three years 

he jump in 1g50 returns increased 
protits tor the three years ended with 

6.3 per cent above the average 

three years ended in 1949. 

a short time in which to 


tor sporadic shitts in underlying 


o1ven 


litions, corporate pronts fot the last 
five vears have indicated a healthy, ex 
Cconoms and have neither 


CXCESESIVE. 


to which 
1 
should 
7 
to sales. 


usefulness 


time to 


», GY 


STEEL | 


— 
ORP, 


between groups of closely similar in- 


dustries. It is almost meaningless 


when applied to dissimilar industries, 
to any group in which the activities 
ot the constituents are diversified, or 
to business as a whole. 


For 


percentage Ol 


1sStance, pronts expressed as a 


sales of private manu 
facturing corporations ranged trom 2.1 
pel cent fo! apparel and tinished t¢ xtile 


companies to y.4 per cent tor petroleum 


Unirep STATES 


| 1 uct 
Ana COI proaucts LU) 


vere 5.4 pel cent [o1 


facturing corporatvions 1n 


he kconomu ke port 0] Lilé PB €Si- 
dent tor January 1951. 


“Three Men in a Tub... ” 


Considet threc LPO int industries 


having very different financial chara 
teristics, as reported in the Statistics of 


Income for 1949, and notic 


difference in the per 


prorts were OL their saics that vear. 


ig Lhe CCC Ipts Ol CICCLTIC 


amounted LO PO 57 49 

‘ohts totalling $766 mullion ot 
cent ot sales; automobile 
autlomotuve equipn cOmMmpanie 


| 
corded $15,455 


pronts, at ul 


0.7 | ‘ - Manufacturers 
food and kindred products dvyreval 
932.472 million in sales, wl 
profits were $8.g million o1 

of the total sales hgure, 


! 
Is ANVOTNE prepared tO 


| 


this COMpPariso Maical 


1) 
profits *) the utilities are ¢€ 
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THE NEW AND THE OLD PRICE INDEX 
U.S. BUREAU OF LABOR STATISTICS 
1935 - 1939 = 100 
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4 WOMEN’S SUITS SHOE REPAIRS DRUG PRESCRIPTIONS CHASSIS LUBRICATION 

SALT P CANNED PEAS WOMEN’S DRESSES RUGS ASPIRIN BRAKE ADJUSTMENT 

LEG OF LAMB CANNED BABY FOODS STREET DRESSES CARPETS QUININE AUTO LICENSES 
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EGGS MARGARINE WOMEN’S PANTIES RADIOS NEWSPAPERS FUEL 
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SAVES Lives! 


Pilot down! Another job tor the Navy's 
famed air-sea rescue team. With the 
Piasecki HUP helicopter » 4 equipped 
(automatic) flying... 
the Nav\ goes into action. 


for “hands ott 


> The HuP is hovering while 
automatically stabilized by the Sperry 
A-12 Gyropilot*. Automatic stabilization 
greatly facilitates hovering over a 

target, as adjustments are then required 
only to correct for changes in wind drift. 


& for the heli opter pilot ... Hands 
off” flying reduces pilot fatigue by 
freeing him trom “flying” constantly 
with both hands and feet. He ts 

free to concentrate on navigation. 
communications, rescue and submarine 
search duties while the automatic 

pilot takes over. 


& For the Navy... Through the use of 
the Gvropilot, the HUP has full 
automatic stabilization in yaw, pitch 
and roll—the ultimate aim in the rotar\ 
wing field. Thus, military uses of the 
helicopter are almost limitless. 


© On all missions, the Gyropilot 
greatly improves the ability of the 
helicopter to flv in reduced visibility. 
to Maneuver automatically on take-ofts 
and landings and to make automatically 
stabilized instrument landings through 


low weather ceilings. 


GREAT NECK. NEW YORK - CLEVELAND - NEW ORLEANS + BROOKLYN 
IN CANADA SPERRY GYROSCOPE COMPANY OF CANADA. LTD... IN} 





sIROSCOPE COMPANY 


AN FRANCISCO 
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REGIONAL 

TRADE BAROMETER 

MARCH 

PERCENTAG 

CHANGES FROM A YEAR AGO 
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REGION 


Through flexible hoses to the 
molds, a continuous flow of shot is 
able from two large hoppers. 


sand 1s used in making up 
multiple, non-ferrous cast-. 


‘1 ; 1 . 
ily, the shor was shoveled int 
hand: it was a slow 
1. " . ‘ 

iV few castings ; R 


ee ee 
reiauve 
Legion 


ind Birmingham 
evator with mag- ; 
| 
ample supply 


‘ ADOVE 20 pel cent 
t | ; 
it from the ' ce ai ad or core thas thes ‘d last vear. 


? 
1 


1! { no tah 
SFSES FER ch UICS, ’ ' ) 
, ' Ty} t 1) | j t) ] ee irometel Ol 
‘r, and return- - ) . ited. Baromet 
hoppers — a continuous cvcle 
id reusing the shot, which 


al 
S| 


increased the production 


Handling Bucket Elevator Con- 
, : 1} 
i fully automatic material handling normally 


evel ped, built and installed by Allied 


SC OUISOTLG 
} f | ; lay tI 
number of Dusiness days that 


In Mav the same reluctance persisted, cur in each month. 


| although this was partialin set bv In : 
| L sott | vy. Sunn reduced number of 


| f the nation coup! business liquidations 1n 
STEEL and CONVEYORS, INC. | skies over most of the nation coupled Dl | 10 
17353 Healy, Detroit 12, Mich, | with promotions tor Mothers 
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| apparel an Ct it ith’s total 21 per cent less than 


nost-war peak reached two vears 


ven they numbered S873. 


h var | 
avo in Mav wil 


Duox’s Farture INpex. which « xtends 
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mthiv famure rate to an 
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st tion. remained at the March rate ol 
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2g casualties per TO,000  TSsted ite! 
PFises. This rate compared with 
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Lesson from Lansing... for American business 


The dateline was February 9, 1951: 


MICHIGAN CRIPPLED BY $4,000,000 FIRE 


IN STATE 


Fortunately, it’s a risk that needn't be taken. You 
can fully safeguard your vital records in Mosler “A” 


OFFICE BUILDING AT LANSING, VITAL RECORDS DE- Label Safes the record safes which provide the 


STROYED, DEPARTMENTS ‘TEMPORARILY 


’ , 7 i. ° . . . 
PARALYZED world’s best protection against intense heat and 


While the blaze was still raging, many a business- crashing impact. 
man was asking himself a solemn question. , —_ ; 

5 For free informative booklet on how to safeguard 
Could American business his business — risk simi- your records in peace and war, mail coupon below. 
lar paralysis through the loss by fire of the vital P , . 
rig ee basic records whic h — business needs World's largest bu ilders of safes and aults ae Mosler 
o sta yusiness? i ii , : ; 
: Malattie built the U.S. Gold Storage Vaults at Fort Knox and 
Could the nation risk it~ at a time when America the famous bank vaults that withstood the Atomic 
//] industrial strength? Bomb at Hiroshima. 


_ fl C nip 
’ ‘ SINCE 1848 


HAMILTON, OHIO 


needs its ful 


CONSULT CLASSIFIED TELEPHONE DIRECTORY FOR THE MOSLER DEALER IN YOUR CITY 


The Mosler Safe Company NAME POSITION 
Department D-6, Hamilton, Ohio 

I’d like the latest, authentic information on how 
to protect vital business records against not only ADDRESS 
the hazard of ordinary fire but of enemy air citack 

or sabotage. CITY 


FIRM NAME 
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“TTALKS 


HOW A $20,000 
INVESTMENT 


DID A $250,000 JOB 


Recently, a midwestern manufacturer was 
faced with a serious backlog of orders. To 
step up production, the company planned a 
$250,000 revamping of its foundry. 


A Trundle Engineering study put the finger 
on a more basic need—a properly conceived 
and executed production control plan. With 
this plan in effect, plus certain improvements 
in layout and organization, it was found that 
the required volume could be obtained with 
an expenditure of only $20,000, 


Delivery baickl6gs were reduced from eight 
to three months. Customer relations improved 
materially. And the company was able to keep 
$230,000 in liquid assets, instead of tying tt 
up in facilities. 


For cost-minded executives: the savings made 
in operating costs of the Production Control 
Department alone, paid Trundle’s fee in less 
than five months’ time. 


Trundle works as a“‘team”? with vour executive staff 
on problems involving Management Methods, 
Marketing, Manufacturing, Engineering Research, 
Industrial Relations. May we give you more infor- 
mation on who we serve, and how we might serve 
mr company ? Write or phone The Trundle Engi- 


iw Co., YO2 Bulkley Blde., Cleveland 15, Ohio. 


itd 











THE TRUNDLE ENGINEERING CO. 
AND TRUNDLE ASSOCIATES, INC. 


CLEVELAND - OHIO 


NEW YORK WASHINGTON +« CHICAGO 





32 YEARS OF CONSULTING SERVICE FOR MANAGEMENT 


in April of last year and 35 in 1949. 
Liabilities involved in April tailures 
amounted to $17.1 million, a slight drop 
trom the previous month’s $17.7 mil 
lion. All Ol the drop occurred mn the 
95,000 to $25,000 liability classification. 
( asualties involving $25,000 LO $100.0 i 
rose to the highest level so far this vear. 
Failures with liabilities of less than 
>5. wo Were the only sroup to number 
ore than their corresponding yea 
ago figure, but the rise was small. 
Monthly decreases 11} business fail 
ures Ox« curred in al] industry and trade 
groups except manufacturing. Nearly 
al] retatl lines had fewer failures than 
in the preceding month, exceptions 
being in lumber and furniture lines 


Mor than one-third of wholesaling 


LESALI 


THe Faiture Rees 


















failures were concentrated in the food 
trade. While construction and Com 


mercial service failures both numbered 


more than a year ago, decreases in other 
groups ranged trom 8 per cent in retail 
Ing to 3g per cent in manufacturing. 


The Middle Atlantic. South Atlantic. 


and Pacific States accounted for most 


‘ 


of the April decline. Compared with 


the IQOS0O level. casualties were less nu 


merous in all areas. 
While rural and urban failures both 
declined in the month, failure liabili 


tics in the 25 largest cities rose, In con- 





trast to the prevailing drop elsewhere. 
Ot the April business failures, 75 per 
cent ha been established for le SS than 


| 


five vears and one-half began opera- 


} 
trons within the Last three VCars. 








Expansion Completed 
Fast! Jhiree Quonsets, 4 






hi PU +, f ra h. ana 

. . _ Fave a 
one 24 by 48-foot Quon- — 3 
set create a big net 9 , 





plant for Fastener Cor 
poration at Frankli 
Park, Illinois 







IDEAL FOR FACTORIES, WAREHOUSES, MACHINE 
SHOPS, STORAGE OR SERVICE BUILDINGS 


lor additions to your present plant or for new plants 
Quonsets mean fast completion, economy of materials, 








FaiLURES BY Divisions or INDUSTRY 







i - lente : spe adaptability to any use. Also, should plants need more 
a ! ist | expansion later, you can add Quonset to Quonset, accord- 
= - 4 : = 2 . ing to the need. 
indred Products 65 92 4.7y7 \lade of N-A-X HIGH-TENSILE steel, Quonsets provide non- 
ber Pr combustible construction and permanence far surpassing less 






shed Products on modern buildings. They require little upkeep—are easily 





? rae maintained. Let Quonsets serve vou now. Write us today 
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14 ‘i ) GREAT LAKES STEEL CORPORATION @ 

ee Stran-Stee!l Division e@ Ecorse, Detroit 29, Michigan eee 
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NATIONAL STEEL alg CORPORATION 


TEEL. AND QUONSET REG. U. S. PAT. OFF, 
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advantages of 
doing your own poral agar pagar orang oe sine business system, from market theory t 


Co., 210 pages, 2.75- labor relations. Only such cl broad 
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slitting of concern with all points of view could 


Y bring torth such perceptive answers to 
I. ‘ — 
° HI R | IS nothing perma- our most important problems SG fre 


neni CXCCP chanve, observed Heraclh tound in this volume. 


, . 4 ] 1 
tus in 500 B.C. That this still applies 
| ling the way 


to-day. MciUe 
] 1 } 1 
lo Dusiness. tew would deny: it 


brave Mah, however, tO stick 
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CSS cycle which 1S UNG UE ror its 
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Send for This Book — Here's a varied Ul] WY | { Covernment outlays, the Or Invest 
practical discussion of subjects 
pertaining to slitter operation, 


pre rduc t10n and COSTS. R I: Al | NG 


It contains time studies of out- 
put per cycle and per day, in 
slitting various widths, Lauges, BOOK SUNMM {RY 
and coil weights. 














It shows how cycle time is 
aftected by these and other vari- 
ables; advantages of big coils 
and high speeds for large ton- 
nages, in rolling mills and dis- 
tributors’ warehouses; econo- 
mies of smaller slitters for more 
modest requirements of many 
tabricating shops. 


Cost analyses demonstrate how 
Yoder slitters, operating only 
three or tour days per month, 
otten pay tor themselves in a 
year or two. In addition, they 
greatly reduce inventory require- 
ments and tacilitate production 
planning. Phone or write today 
for tree copy. 


THE YODER COMPANY 


5531 Walworth Ave. ¢ Cleveland 2, Ohio 
COLD FORMING 
SLITTING AND 


TUBE MILL MACHINERY 





every time she presses the button 


Above ...vou see the latest thing in 
library practice— photographic book 
charging. Another example of the way Re- 
cordak microfilming is cutting costs in 65 different 


¥ 
a % . 


ws types of business... thousands of concerns. 
Now... librarv elerks ean complete the record-keeping 
necessary for each “outgoing” book in just 17 seconds. 
Here’s the simplified routine—two and a half times faster 
than the old, pencil-wielding, rubber-stamping method: 

The borrower's ecard, the book card, and a pre-dated 
and pre-numbered date-due card are placed in the Recordak 
Junior Microfilmer. Then, a button ts pushed—the library 
vets a photographically accurate and complete record ... 
and the borrower is on his way with the three cards tucked 
in the book “pocket.” i hen hooks are returned. the bor- 
rower keeps his card: the date-due card ts filed in sequence; 
and the book card remains in place—eliminating the tedi- 
ous “slipping” operation “ hich existed before when libraries 
removed book eards at the outgoing desk. 

Checking ‘‘overdue”’ books is easier, too: missing serial 
numbers are noted in the date-due card file... then the 
corresponding film records are reviewed—greatly enlarged 


on the reading screen of the microfilmer. 


This. briefly, is the simplified operation. And, as leading 
libraries figure it, the cost of handling each book — from 
start to finish—is cut from five cents to three. Tico cents 
saved every time a clerk presses the button and takes a picture! 
Because record-keeping is a vital part of your business, 
too, you should look into Recordak microfilming. ‘The 
chances are youll see ways to simplify routines—even 
eliminate some. And along with this you'll get savings up 
to 99% in filing space... and greater protection in the form 
of photographically accurate and complete film records. 
Costs are surprisingly low— imagine being able to record 
7.000 letter-size documents on $3.63 worth of film. includs 
Ing processing, 
Write today for a free COpy of “50 Billion 
Records Cant Be W rong, which tells the 
whole story. Recordak Corporation Sub- 
sidiary of Lastman hodak Company), 444 
Madison Avenue, New York 22, N.Y, 


**Recordak” is a tr ade-mark 


=RECORDPK 
— . Gay 4S & \ / i 7 B\ 


(Subsidiary of Eastman Kodak Company) 


originator of modern microfilming—and its application to business systems 











Bi i! . ment, and so on—this is the stuff of 
: sh which the book is made. Not only is 


much space given to tying in these 





3 Aspects ol cycle theory with present 
0 e C + i S D e t t e r =& | business conditions, but there are entire 
h k h == | sections devoted to excellent summaries 


ot the historical development ot this 
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This is the thrilling, often tempestu 


ous, storv of how the Union Oil Com 
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[] Production Control £ cael ; 
pany of California grew from modest 
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beginnings into the respected public 


lav. It is also 





service institution of to-« 
° cy 

Material Control the storv of the famed Stewart Family 

and ot Lyman Stewart. Union Oil's 








ler, whose vision and sheer te 
Quality Control nacity was the drive-wheel that pulled 
the organization through good times 


bad. 


rouns 
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nion Oil’s enviable record of 
1] discove go and constantly 


proved methods of refining and 


Porting Is documented by hund: 
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exciting photographs. 
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The author. an army colone! 
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(} Announcing compact volume capable of 
erence. These procedures are essen 
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practises with those rOrmMms of 1 


Organization most compa 
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Wire-transmitted telescriber messages are exact re- Manufacturers dustrial methods, 
productions of the sender's handwriting. A system Transportation \ short history of the military 
of electronic controls transcribes the sender's writ- Hospitals * Hotels rr i ustrial management 

ing instantly onto the paper in telescribers at one or Retail-Wholesale roughvoing discussions 


more receiving points Fj ial 1} 
‘ ; ! inancia mnaivVvem r wyronietl 
Unrestricted by set keyboards, the telescriber does | ee Ee 

Government many tvpes of military 


Utilities ee a ey 
WNPLIC TH) CICT CIN Cit 


not require a specially trained operator. The tele- 
scriber message is your permanent record of codes, 
formulae, diagrams, etc. 


For complete information write Dept. E-3. 
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esers, CORPORATION 


AY 
16 West 61st Street ae ; a tl 
(TelAdtograph New York 23.N.Y | <7 No more be hitting commemoration 
Y | of the golden anniversary of the New 


1 


Service ; | 
York { HIVersity Schon | ot ( mm 
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Handwritten NWCSLaGES Deliuer /VMewmseweli..,. While Yau Write Yccounts, and Finance could be 
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imagined than this series of lectures | 


demonstrating the development of 
American business to its current stage 
of social awareness. Noted representa- 
tives of business, organized labor, and 
the academic world took part in this 
significant lecture series sponsored by 
the Edward L. Bernays Foundation 
during the Spring of 1950. 

Out of the totality of views emerges 
a strong undercurrent of faith in the 
soundness of our general economic 
philosophy, although there are also 
ample, though healthy, displays ot crit- 


The 


worthy purpose behind these lecture Ss 1S 


cism concerning various details. 


explained In a tore word by Mr. Ber- 


nays himself. 


THE CORPORATION INCOME TAX, by 
} {, é / JEL Mole) NONS 2de2 


* 


Some what On the technical 


While 


sicle. this bi wok le als with certain 


} } 
Littic 
| . ] | 

KNOWN ramifications of tederal taXa 


> | | ld > 
Ion whi hy should interest tax experts, 


accountants, and a small proportion of 


seneral readers. 
Among the LODICS covered Are the 
effects of corporation taxes on such 


| 


interrelated parts of our 


a 


separate Du 
CCONOMYV aS WAVES and PFICE Ss. national 


income, employment, and political con- 


sicte rations. Many COnNTTOVE rsial C] Ue S 


tions, as the passing on of taxes to 


examined trom many 
] 


1 ? 
mciuded are 


COMSUMCES, are 


4 ; 
pomts of view: Lables 
showing COMpParatlive distributions Ol 
; 
taxes and dividends Ol different CCO 
} 1 
nomic levels. 


Mr. ( rmoode, 


with the 


tormerly an economist 

Treasury Department and 
now editor of the National Tax Jour- 
nal, also deals w ith the probabl ruture 
etlects Ol the corporation tax Upon In- 


vestmMent rates and savings. 


fHE LAW OF LABOR RELATIONS Ben 
; , | { ¢ ne. \ / ) j J 77 / v ‘ 
TI pI 
Ms 1S a complete and up-to-date 
guide to labor law that les 1} 
» 4 = (0) ial >] iV thal iS Cit SIL Hea 1()] 


immediate reference on av specifi 


problem that may arise. It is well in 


dexed and documented with reprints 
of statutes and regulations. 

In view of the many heated issues 
CrOWINYG 
()] the SO called “Taft Hartley Act,” 1 he 


Lau O] Labor Relations comes in most 


OUL OL Various Interpretations 


a a , 
nhandiuyv as a Gspassionate arviter. 


&§ FRUEHAUF TRAILERS 


AND 1 TRACTOR REPLACED 3 ENGINES 
AND 30 FLATCARS FOR SHIPBUILDER! 











PROBLEM: Handling material for shipbuilding, e.g., over 2 mil- 
lion pounds of castings in 30 days, formed steel, 10 ton counter- 
weights, etc., to be loaded, unloaded, moved and stored. 

A lack of efficiency in the use of a company-owned railroad, tug- 
boats, crawler cranes and similar mobile equipment indicated 
the need for a better method of handling, in less time with less 
equipment and fewer men. Overall transportation costs approxi- 
mated $250,000 per year. 


CONCLUSION: Two major changes were made. 1. The switch 





engines and railroad cars were replaced by Truck-Tractors pull- 
ing Fruehauf Trailers. 2. All mobile units were equipped with 
short-wave telephones. 


RESULTS: One Truck-Tractor and 8 Trailers in a “shuttle” 
operation now do the work of 3 locomotives and 30 flatcars. 
Idle time in the transportation department has been cut 70°; 
and twice as much work is being done by each vehicle. 


BENEFITS: Four trucks rented at $96 per day, plus four drivers, 
were eliminated—three train crews and equipment were elimi- 
nated. (One locomotive and a few flatcars are in intermittent 
service hauling extra heavy loads.) One Truck-Tractor with one 
driver moves each of the 8 Semi-Trailers an average of 4 times 
in an 8 hour day. 

Radio control provides a more closely controlled traffic operation. 


TOTAL SAVINGS: In the first 3 months of operation trans- 
portation costs were cut 15°) ($9,375). On this basis annual 
savings will total $37,500. Labor overhead was cut $1400 per 
month—an annual saving of $16,800. 


TOTAL ESTIMATED SAVINGS: $54,300 per year! 





obligation. Write (on your busi- 
ness letterhead) to Fruehauf 
Trailer Company, 10988 Harper 
Ave., Detroit, Michigan. 


NOTE: A confidential “Report to 
Management on Transportation” 
giving company names and ad- 
ditional information, is available 
free upon request——-and without 





FRUEHAUF Trailers 


WORLD'S LARGEST BUILDERS OF TRUCK-TRAILERS 
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Over Half of HERE and THERE 7 BUSINESS 


WHAT'S NEW AS OBSERVED BY THE AGENCY'S REPORTERS 


A . ° Matchbooks A novel way of get- 
mericas lop ting distributors’ salesmen to stress the 
company name has been devised by the 
a W hirlpoo! Corporation, St Joseph, 
fi mpanles 4 Mich., manutacturer ot home laundry 
‘ 7 equipment. 

; Thess salesmen will receive In the 
mail tor a year cartons of matchbooks 
Whose inside cover is imprinted with 
cela @inaphes WeeTet the question: “Did I spend enough time 

selling Whirlpool to that deale: ‘a 
The promotion etfort is induced by 
the fact that while Whirlpool is an old 
concern, the name has been widely 


promoted only tor the past tew vears. 


Fire Safety A tull page is regu- 


1 - , ar , 4 ry > /, . hb ' ; , 
larly devoted to fire satety in Lhe Link, Improved Grinding A new de- 


wnthly employee publication ot The ) 

MODUMY CHPOYCe PUDNCATION ¢ Li Velopment in the metal-working field 

( at akes Paper Company ‘ort 

reat Lake ss pany, Fort is credited with increasing the cut in 
aad 

William, Ontario. 


] 
Y Operations, prolonging the lie 


] 


’ 7 | 
Ive DeITS, ANG lowerlnyg Operato! 


Drawing Board—Convenient tor 


SWEEPS CLEANER | architects and engineers working awe) i 1] provements stem trom 1new 
‘ | iwht portable ,.., 1 | 


: . | . ] ; arht } 
from the Office is a HS Ntwe - ubber contact wheel for abra 


i - 


t 
d IWidhy board molded Irom a single : Se ] } | mrt 
PAW atl - belt application, introduced by [The 


FASTER, EASIER. DUTLASTS | piece of Bakelite styrene plastic. 


' rot in¢ | | + | } | 
Manutactured by the A. F ‘ars ott | | evelopment by 


ORDINARY BRUSHES 3 to a Company, Westwood, . + the se hee rs pie ict ; 


laestehs senor saanaere 7 A TI way in which the new “6 
S|] 1 1) SW Pp has become ai a : . , ‘. x Fou sitet i | { rated CAaullses a controlled 


it-inch wn in the bond of the abrasis 


borundum Company atter thre 


thre No. | sweepinhy tool of 


for 


CC SSCQGI 


’ ly ] ] | } i} | 
Aimerican industry used by resuit iS that gQiaziny is re 
| le - 
over QO.000 firms. it is the only SECC that cit Lilt 
i. £ive% 
Y Cl and horizontal aa ee 
to do a thorough sweeping job PRIMI pa 


tractable so that aayl ! 
Weel 1S 


brush that is specially designed Increased 


with less effort. It is also the 
moved over th aati Sli Bal, 


only brush that is constructed 
to outlast ordinary brushes. 
Whether vou use a few or a lot 
of brushes, you ll find it pays to 


lise Speed Sweep. 


_ Milwaukee Dustless Brush Co. 
MILWAUKEE 3, WIS | e ‘s pointed out that 
| the width of the lands, and the di 

Vail the handy coupon today. , | idth of the lands, au 7 
po | So una ae ' : between the 11) should iy adjusted 
Milwaukee Dustiess Brush Cx | , cording tO the partic ular application 
530 North 22nd St M iwoukee 3 Wis . } 1 1 1 } 
JIV 4 .- ta) which the belt 1S to pe usec. Stand 


ards already have been established 


| 


Send complete faucets about Speed Sweep 


\ LOO PCT cent increase In abrasive 


belt life iS claimed where the new 








| ry ’ | ] 
wheel 1S applied. [he abrasive belt 


! ’ | - 
qaoes not toad up 


being ground. ‘The 
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Why OWN your trucks 
and carry this EXTRA LOAD? 


GARAGING EXPENSES 
AND PROBLEMS 






TIED-UP 
TRUCK CAPITAL 





MAINTENANCE 
PROBLEMS 
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Hertz serves every type of business 


The Hertz Driv-Ur-Self System, with 25 years’ experience, can serve 
every kind of business, with the right trucks for each specific job. Follow- 
ing are some of the many kinds of businesses now being served: Manu- 
facturers & Distributors of Varied Products Department & Specialty 
Stores Florists Creameries & Dairy Products Building Supplies & 
Lumber Hardware & Plumbing Bakery & Confectionery Stores 
Drugs Laundries & Dry Cleaners Restaurants Mect & Fish 
Groceries, Fruit & Produce Newspapers & Printing Brewers & 
Beer Distributors Furniture & Rugs Steel & Electrical Paper 
Muscial Instruments Beverages, Wine & Liquor. 


Rent extra trucks by hour, day or week! 


Hertz also maintains fleets of trucks for short term rentals to individuals 
or businesses needing one or more trucks or to companies owning their 
own trucks ond needing extras for peak periods and emergencies. 
Rates ore reasonable, trucks are expertly conditioned. 


Rent passenger cars from Hertz, too! 


Throughout more than 450 cities that comprise the Hertz System, world’s 
largest car rental service, fine new cars are available by the hour, day, 
week, month or on long-term lease. Gas, oil and insurance are included 
in the low rotes... the cars are perfectly conditioned and as private 
as your own. Call your local Hertz station today! 


NOTE: To serve more cities and towns, licenses are being granted to 
responsible local interests to operate as part of the Hertz system. For 
complete information write Hertz Driv-Ur-Self System, Inc., Dept. J41, 
218 South Wabash Avenue, Chicago 4, Illinois. 


HERTZ Driv-Ur-Se/f SYSTEM 


National Headquarters 


Dept. H6!, 218 South Wabash Avenue * Chicago 4, lilinois 
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Hertz Truck Lease Service can free your tied-up truck 
capital ...for Hertz will buy your present equipment 
outright at mutually agreed prices and either continue 
it in service or replace it now and as needed with new 
trucks engineered and painted to your specifications. 

Hertz Service can solve your maintenance problems . . . for 
Hertz will garage the trucks, wash and repair them, fur- 
nish gasoline, tires, lubricants and regular maintenance. 
Hertz Service will eliminate your truck management worries 
...for Hertz keeps and supplies you with complete 
records, takes care of all taxes, insurance and licenses. 

The quality and dependability of Hertz service is the 
result of over 25 years’ experience ... it has proved 
advantageous to thousands of large and small businesses 
throughout the nation. And it is flexible... easily adjusted 
to fit your particular needs and 
requirements. Let us show you 
...call your local Hertz station, 
write, or send the coupon below 
for complete details. Do this 


today—not the slightest qe “te Tah 
obligation. "Sem or 4 a“ 





—_—_——S— ce eee re em cere re ccm ee ee 


| 
| Hertz Driv-Ur-Self System, Inc. i 


Dept. H61, 218 S. Wabash Ave., Chicago 4, Il. 


information about Hertz Truck Lease Service. 
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SURPRISE! 


A to ty 


Vou gotta 


of forms 
the one 


fresh out. 


: to be bothered with 

Kvervbody is. But why not 

things easier for vourself? Keep a 

small suppl of Colitho Offset Master 

Plates on hand and they Il see vou through 

Blank Colitho Plates 
either single sheets, or continuous 

Tk short 


forms tor later fill-in. o1 sper ial 


uur hours of need 


cut to hurr ip) forms 


itl 


complete with information to give 


any number of accurate, uniform 
Opies 
\\ hen vou re eaught short for a form. 
type it or draw it on a Colitho Paper Plate. 
ican tabulate the information right on 
plate and then complete the form by 


; 
Ir amatter of minutes vou can run 


of] hundreds of copies on an offset dupli- 
catolr 


Colitho Plates are making life a lot more 
pleasant for many business people right 
»™ now. lf youd care to know all 
FS about their time and temper-saving 
gy): features—well. we'd sure like to 
wee hear from vou 


COLUMBIA RIBBON & CARBON MEG. CO., Ine. 
Va rn Ofhice A Factory 
130-6 Herb Hill Road, Glen Cove... Lo t.. New York 
New York Sales and Export 
Branch Offices and 
Osa 


464 West Mth Street 
Distributors in | 


ring ipal cities 
ult vant lo | lephone ( iass > 


thed Directory 


OFFSET MASTER PLATES 


Colitho plates and suppltes make any 
off set dupli ator a better duplicator. 





COLUMBIA RIBBON & CARBON MEG. CO... Ine 
130-6 Herb Hill Road, Glen Cove. LL. I 


Please Serid mre sample s of rf O/ THO VJ {STERS. 


Nan 
Path 
C cormepecenny 


Adldre 


DR-6 
~ New York 
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Clamp Style 








serrations brings a flexing action which 
Additional 


are a cooler cut, a more uniform finish, 


cleans the belt. features 
and less rejection of parts. 

While the advantages ot the “61” 
wheel may open numerous new ave- 
nues for the use of abrasive belts, The 
Carborundum Company has employed 
it to date yust with ferrous metals. 

The wheels will be available through 
The Carborundum Company and all 
its industrial distributors. Customers 
wishing to convert their present rub 
ber contact wheels to the “61” type 
may do so through The Carborundum 
Company. 


Spraying Polyesters—Two solu 
tions are sprayed at the same time and 
mixed externally as the material is 
atomized in a new paint-type spray 
gun marketed by the Schori Process 
Division, Ferro-Co Corporation, Long 


Island City, N. Y. 


two pots and a spray gun with two 


The unit contains 


nozzles. 
It was created to handle materials 
themselves but 


which cure quickly only when mixed 


which are stable in 


with other materials. Materials can be 
employed which if mixed in a single 
pot would set even before they could 
be sprayed. 

The gun can be used with any ma 
terial which requires a catalyst to set 
itup. It is particularly suited tor 
polyesters in low pressure laminating. 
The polvester is broken down into two 
parts for use with this gun; conse- 
quently each part can be maintained 
in liquid torm. This eliminates the 
need for working with these polyesters 


quickly and in small amounts. 


Supersonic Dictation—Unusual 
dictating machine uses, ranging trom 
checking customers’ clothes in laun- 
dries to recording the comments of a 
test pilot while trying out a new air 
plane, are reported for the “Audo- 
graph,” produced by the Gray Manu- 
facturing Company. 

In reading off laundry marks the op- 
erators wear doctors’ type headbands to 
which small microphones are attached. 
This leaves the girls’ hands free for 
their work and the microphone does 
not obstruct their vision. 

Use of the Audograph in test pilot 

(Continued on page 42) 





“Trifles make perfection, 


and perfection is no trifle.” 





< 
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- ‘The extraordinary force and 
originality of Michelangelo's genius 
is ascribed to his profound and patient 
interrogation of reality. The wealth 
of his originality, the unlimited mas- 
tery which he acquired over form, 
made him the leading artistic figure in 
the history of the Italian Renaissance. 
The work Michelangelo imagined, 
planned, and brought into heroie 
being made his life one of which 
legends are made. Singularly modest 
in regard to his own abilities, severe 
in self-criticism, he sought to achieve 
perfection and came as near to it as 


any mortal man. 


Yes, trifles make perfection, and 


perfection is no trifle. 
THE PROPHET JEREMIAH 


ett rh ad ilii Ovrine® vou 
f ‘ Michelangelo's 
or framing 


Michelangelo Buonarroti 


1475-1564 


Bloomfield, New Jersey 





ORANGES? No, these are U-S’S Grinding Balls, widely used by 
industry to powder almost to talcum fineness such tough sub 
Stances as cement, and iron ore. Made to 
exacting specifications of hardness and toughness, these steel 
provide further proof that only can do 


clay : silica sand 


“oranges steel SO 


many jobs so well 


7 YEARS IN THE ANTARCTIC. I}xposure to years of sub-zero tem- 
peratures had little effect upon the operation of two dieselec- 
tric plants made by Witte kingine Works, now part of U.S. 
Originally taken to Palmer Land by the Byrd Expedi- 
tion, they provided the camp with power 24 hours a day. 
Seven years later, the Ronne Expedition to the Antarctic got 
after they 


Steel 


electric light and power from the same two units... 


had remained seven vears in the “‘icebox!”’ 


28,000-POUND BOMB LOAD. The new B-50 is 
now equipped with two huge auxiliary fuel tanks 
that extend the plane's range considerably. The 
building of aircraft like this requires large quan 
tities of steel . and because United States Steel 
is large, and has steadily increased its capacity 
for turning out steel, it can supply vital steel for 
as this, as well as for 


such mobilization “‘musts”’ 


many essential peacetime products of steel. 


FACTS YOU SHOULD KNOW 
ABOUT STEEL 


Today, United States Steel and the more than two 
hundred other American steel companies can make 
11 million more tons of steel annually than in 1944 
—which was the peak steel-producing year of World 
War ll. 


Only STEEL 
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COMPANY 
SUPPLY COMPANY 


& WIRE 
UNION 


COMPANY e AMERICAN STEEFI 
IRON & RAILROAD COMPANY e 


AMERICAN BRIDGE 
TENNESSEE 


a 
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and CYCLONE FENCE DIVISION” e 
UNITED STATES STEEL COMPANY e 
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CONSOLIDATED WESTERN 
EXPORT COMPANY 


COLUMBIA STEEL COMPANY e 
UNITED STATES STEEL 
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Can do so many jobs so well... 
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MAN’S BEST FRIEND has found luxurious quarters in 
kennels of U-S:’S Stainless Steel at The University 
of Georgia’s School of Veterinary Medicine. Idea! 
for so many peacetime purposes because of its good 
looks, corrosion-resistance, and strength, stainless 





steel will play an important role in America’s huge 
mobilization program, too, 


ee 


DOME OF STEEL. This pattern against the sky is formed by sturdy ribs of 
steel in the roof structure for a column-free building in Texas. Fabricated 
and erected by United States Steel, the domed unit rests on ball and 
socket bases. United States Steel supplies steel for everything from 
churches to chicken houses, skyscrapers to steam plants, bridges to boats. 


...and this label is your guide to quality steel 


UNITED STATES STEEL 
Heedping to Build a Better tmerice 





STEEL CORPORATION © GERRARD STEEL STRAPPING COMPANY ¢ GUNNISON HOMES, INC. « NATIONAL TUBE COMPANY e OIL WELL SUPPLY COMPANY 
UNITED STATES STEEL PRODUCTS COMPANY ¢ UNITED STATES STEEL SUPPLY COMPANY e¢ UNIVERSAL ATLAS CEMENT COMPANY e VIRGINIA BRIDGE COMPANY 
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THESE SAVINGS 


by WALES 


toh olakdehael a 
ARE ASTOUNDING! 


A radio chassis, 10°x 14", b An automotive channel, 
th 27 holes and 4 not- g 28” lone with 12 holes 
s was produced in- was fabricated including 
iding setup in only 9.3 setup in only 3.37 min- 
ninures and subsequent Sf 


utes and subsequenre 
» & 
ecesin oni . ieces inf only 29 
‘only 1.8 min. £ Pp y sec. 


SS 9 SS | 
An electronic chassis, | 

2” x 1159", with 118 | ms 

holes and 4 notches was | have to earn heartpower. 


An electric refrigerator 
Let iy 4 
12°2 


part, 29's" x82" with 10 
holes and 4 notches was 

4 completed including set- 
up in only 32.45 minutes 
and subsequent pieces in 


only. min. 


7 sec. 3 = 6.44 
——————— 
A circle, 24” in diameter 
E with outside diameter 
nibbled and 5 holes 
punched was produced 
in only 4.26 minutes in- 
cluding setup and subse- 
quent pieces in only . 


fabricated including set- 
up in only $5.61 minutes 
and subsequent pieces 
in only 


A part for farm equip- 
ment, 72'2” x 22”, with 
42 holes and 26” nibbled 

out was finished in- E 
luding setup in only 
2.01 minutes, subse- 
juent pieces in only.... 


2.32 min. g 


wy 


@ The above time studies, made under 
actual production runs with average oper- 
ators, were taken at random from hundreds 
of time studies parts. 


Wales Fabricators fit into your metal 
fabricating picture wherever limited runs 
do not justify expensive, single-purpose 
dies for punching, notching or nibbling. 

Wales patented “Quick Change” System 
plus up to 165 strokes a minute, makes 
possible these startling “never-heard-of.- 
before” time study figures. 

Check with your time study man and 
have your secretary write for the complete 
story in Catalog 10-A. 


WALES-STRIPPIT CORPORATION 
George F. Wales, Chairman 
392 Payne Avenue, North Tonawanda, N. Y. 
( Between Buffalo and Niagara Falls) 
Wales-Strippit of Canada, Ltd., Hamilton, Ontario 


Specialists in Punching and Notching Equipment 
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ing an airplane 1s possible because of 
the absence in this recorder of floating 
parts. 

Cowhands at round-up time on one 
of the big ranches wear chest micro- 
phones and record the brands as they 
move among the cattle. This is con- 
sidered an added safety feature because 
it eliminates pencil and paper, leaving 
the cowboy with both hands free and 
permitting him to move much more 


t 
cautiously. 

One of the important applications of 
the Audograph is in sales training 
work. Salesmen learn how their sales 
presentations sound by listening to the 
playback. In Gray’s own sales train- 
ing, the men take the machines home, 
practise demonstrations, and send 


periodic discs to the company. 
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So he set 


‘out to earn it and the record of our 


relations with our emplovees over the 
years and the spirit of the organization 
1S evidence of how well he succeeded. 
The thing that impressed me about 
his action in this instance was first of 
all his insistance upon getting the facts 
and getting them first hand. He did 
not look at trouble through a telescope. 
He went out on the work level and 
put himself in a position where he 
could look at the situation from a 
worker's viewpoint. 
a policy to-day as 
The 


necessity for getting the facts runs 


That IS as gxood 


it was in Mr. Patterson’s time. 


through ali phases of management and 
I would put it high on the list of any 
executive's qualifications. It is so easy 
to generalize from some specific in- 
stance and reach an entirely wrong 
conclusion that the effort to get the 
whole story and the right story must 
he a constant one. 

But, perhaps, Mr. Patterson’s greatest 
single qualification tor management 
was his ability to select the right men 
to fill important posts. I would rank 
that to-day as the primary requirement 
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GL @DRE 
ERS 


SPRINKL > 


FIREMEN EVERY 10 FEET 


HOW TO REDUCE INSURANCE COST 


Insurance authorities know that: 
automatic sprinklers discover and 
stop FIRE. Savings in annual pre- 
miums after you install automatic 
sprinklers, often pay for the system 
in 4 to 8 years. Install GLOBE 
Automatic Sprinklers now. 


GLOBE AUTOMATIC SPRINKLER CO. 
NEW YORK... CHICAGO... PHILADELPHIA 
Offices in nearty all principal cities 


THEY PAY FOR THEMSELVES 





SCOnEANK 


Valnation 07 


Tencitlcenciniusible 
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Metal fabricating plant for 


Schwayder Brothers, Denver, Colorado 





McCloskey Designs and Builds 
For the Great Names of Industry 


As specialists in designing and building industrial 
plants, McCloskey numbers among its clients the 
leaders of industry around the world. For them we 
have built a variety of plants that range from found- 
ries to textile mills—fertilizer plants to synthetic 
rubber installations—aluminum plants to food freez- 
ing plants—even churches, schools and gymnasia. 


Each project is designed for individual requirements 


with careful consideration given to future expansion 
and maintenance problems. We furnish all materials. 
Construction is done by McCloskey field forces with 
a minimum of attention to detail on your part. To 
benefit by McCloskey’s experience in designing and 
building successfully for others, consult us while 


your program is in the thinking stage~— write 


) 


McCloskey Company of Pittsburgh, 3402 Liberty 
Avenue, Pittsburgh 1, Pa. 


McCloskey Company 


of Pittsburgh 
Designers - Builders 
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of a successful executive. Along with 
that must go an appreciation of the 
need for a strong selling organization 
and above all a determination to keep 
the product up-to-date. 

In our own business I consider 
product development one of manage- 
ment’s major responsibilities. Some- 
times I think it is the most important 
Oo} all. I Say this because no busi ess 
can exist long with an out-ot-date 
product. 

Another vital factor is recognition 
Ol the importance Ol good hum ill re- 
lations. A man who cannot get along 
with people stands little chance tor 
success In management's chair. 

As a final comment on the qualities 
of an executive 1 would like to say 


this. No man can ever go tar wrong 





if he gets out the old Golden Rule 


once in a While and polishes it up. 





during any one year. This is because 


COST-OF-LIVING 


President of the Atchison, Topeka and many ol the new items are less variable 
Santa Fe uses a DICTAPHONE TIME-MASTER! in price than similar items already in 





the index. For example, trozen foods 
have less seasonal Variation than tresh 


\MERICA’S top executives, Mr. seamless, plastic helt—so small you can fruits and vegetables, and cola drinks 
re ride } ct t ~t) cpp ve: T} . Ss mce ) P' nm » > ; 
President of the Atchison, Topeka mail 5 at once in an ordinary envelope, ductuate less in price than coffee. 
ke Railway Svstem. savs: “l am and so Inexpensive you use it onee and 


} 


3 The third change was the adjustment 
business execu- throw itaway! With it. you get more done 


That \ ‘ > ' 
of the group and item weights. [he 
» TIME-MASTER for the more easily in less time and at less cost... ; 
) -— Bureau had long recognized that food 
ficrent machine itis. Its so have time for things besides work, < 
ial ht Was carrying a heavier weight in the 
(> Teco;wr Lrideteiits — . 4 < < 
. our secretary will love TIME-MASTER s | 
, Setar Surely sree es index than was actually being spent 
tinv. bell-clear Magic Ear. Light as a , eee 
| . out of the family budgets in the post 
la more busines opie Be tne feather. it can’t muss hair. . ' 
' Wi CT 1 . 
iphone TIME-MASTER — with its revo- ir period 
Kor a TIME-MASTER demonstration in sndex f 1 had ie 
new ONE-TIME recording me- ee In the old index food had a weight 
; e your own ottice. call You! local Dir la- . | 
Vemobelt—than any other die- | of about 42 per cent, whereas, sample 
: prone man. 


post-war familv expenditure studies in 
a en a number of cities during 1947-1949 
copy of “Time Itself.” showed that the true weight was about 


one-third of the total. On the other 


. ‘ellaneous commodities 
Offices and Agents in 236 leading cities in the United States and Canada. hand, the miscellar : . 


and services, comprising medical care, 
transportation, personal care, and 


others, claimed a much higher propor 


| DictTaPHONE Core., Dept. B-61 . : 
T, ) 420 Lexington Ave N Y.IZNY tion of the family budget—about 32 pe: 
[ | Pi ase send me my tree copy of **Time Itself,”” cent instead ol 23 per cent. 
7 meat + > Aaat it HicT SAT - —_~ —-~ + = — _ i 


The effect of the exaggerated weight 
Your Name ne 


yr 
i 4? mer A ra’ r Al 
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On f ( Ye was to cause the whole index to 


| : 
CORPORATION | soeeaaed ee rise more rapidly than it should have 
l Sweet Amvees bopper from the Summer of 1946 to the peak 
( ster rade-mark of 
; 


on, 


City & Zone—__ eee in the Summer of 1948. This was be- 
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IMPORTANT ILDINGS EVERYWHERE rely on Westing 
Liability Co troit e B. Sinclair Ou ’ 
Neu C}ric Ivis | : 


WHAT’S YOUR pee wre 


——e ove gee, 


ng Voitical Taw polation £ 
| 


Whether you’re playing checkers . . . or consid- standards of quality and efficiency. In every 
ering new vertical transportation equipment, phase of vertical transportation—equipment, 
check over all the possibilities before you ‘“‘make maintenance, and service —Westinghouse has 
a move.” In the matter of vertical transporta- been the vanguard for progress. So, whatever 
tion, that means checking the products of more your traffic problems may be—test Westinghouse 
than just the one manufacturer you know best. before you decide! 

For years, Westinghouse engineering devel- For information write Westinghouse Electric 
opments have stimulated the vertical trans- Corporation, Elevator Division, Department W 
portation industry tc strive for ever-higher Jersey City, New Jersey. 


you CAN BE SURE...1F iTS 
——_— 


J-98610 


PASSENGER ELEVATORS ELECTRIC STAIRWAYS FREIGHT ELEVATORS MAINTENANCE & SERVICE 


DUN REVI} 
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IDEAS FOR SPEEDING DEFENSE MATERIELS 


Paperwork Simplification 


ONE original writing swiftly provides ALL the needed documents. 


Shipping parts on government contract, an aircraft manufac- 
turer saves the time it formerly took for successively typing three 
ditferent forms, and duplicating copies five times. One continu- 
ous form, typewritten, now supplies required inspection, pac k- 
ing, shipping documents instantly—plus a duplicating master 
for final billing. The story’s in PS, 22.* 


Paperwork Simplification is being directed today to helping our 
customers get the most out of their Standard Register form-sys- 
tems. Standard’s representatives, analysts, form designers, serv- 
icemen are concentrating on re-examining systems . . . against 
these three prime objectives: 


A. Develop the best procedure. Does every step serve an impor- 
tant purpose vow’ What new needs must be met? 


B. Simplify the writing method—to get more out of present 
business machines, save manpower ... by means of auxil- 
iary devices, form handling equipment, etc. 


€. Design the most efficient form. Holding parts intact in Zip- 
set, tor instance, enables inspectors (above) to sign, stamp 
all copies at once. 


“PS.” ideas and information are available to all. Write for 
copies of Paperwork Simplification (PS.) and the ABC book. 
The Standard Register Co., 4706 Campbell St., Dayton 1, Ohio. 
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KANT-SLIP 
continuous forms 


Feeding- 
aligning devices: 
THE REGISTRATOR 

PLATEN 


AUTOMATIC LINE 
FINDER 


Advances form into 
new writing position 
in one motion 


DUAL FEED 
Registers 2 different 
forms for 1 continu- 
Ovus typing operation 


* 
3 


y 
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Q. 
BURSTER-IMPRINTERS 


Sign, date, number, 
trim, tear off, stack 
Kant-Slip forms 


a 
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FORM-FLOW 
REGISTERS 


Better records 
by hond 


UNIT ZIPSET FORMS 


Carbon interleaved 


i 
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cause tood prices rose taster than prices 
for other kinds of consumer go ds. On 
the other hand, this ex: iggeration cor- 
rected itself toa considerable degree in 
the decline ot food prices Irot 
Summer of 1948 to February 

In other words, the index rose to 

for two vears, and then tell] COO Tast 


a year and a halt. 


Corrections in the Index 


Changes in the group weights wo 


not have been a matter of great 
tance in a period of price stability, 
could have waited until the final 
vision of the index in 1952 

the sharp rise in food prices in 
Spring of 1950, it became evi 

the overweighting of food wo 

the index seriously. Consequenth 
new weights were worked out 
applied tO the adjusted eater 
January roso, at the time that 
correction Was made. 

The tourth change made was 
place the 1942 population wei 
combining the citv indexes to 
national index. The Bureau pri 
is to make the city indexes first an 
combine them to find the nation 
age. In this average each city 
re sented In proportion to its popul 
This change has some ett 

index, but not muc 

ities in the index incr 
population trom 1942 
some gained more than ot 
The chart (1) PAO IA show S 
the adjusted inncle XK SIM 

In Comparison W ith the 

the adjusted index 


points in January 1 


this Thar  - 

















“Mrs. Smith owns a hundred shares of our 
preferre d! 














and the rent correction included, was 
184.5 in March 1951, while the old 
series, Without the rent correction 
added to it, was also 154.5. 

There will not be any break in the 
adjusted index as of January 1950, al 
though the chart might indicate so. 
The Bureau has revised the index back 
tO TQ40 by applying the rent correction 
month by month over that period. 

The raising of the index by 1.3 points 
in January 1950 has not been permitted 
to limit the comparability of the index 
trom 1950 back into the past. This cor 
rected series is now available in the 
Bureau and will be published in an 
early issue of the Monthly Labor Re 
view. Most ot the downward rent bias 
occurred during the heavy post-war 
building in 1947-1949, so there 1s com 


paratively little correction prior to 1947 


General Motors’ Wage Contract 


With respect to the tuture, the Bureau 
faces some problems. During the en 
tire two vears of t he first General 
Motors contract, May 1948 to May 
LQ50, this typ of contract Was almost 
unique. During that pr riod there were 

tew firms and unions which signed 
agreements on a similar basis. How 
ever, when the General Motors agree 
ment was renewed in May 1950 for five 
vears, by agreement of management 
and the uUnIoOnNns, this precise tic up of 
wages with the Consumers’ Price Index 
was still rare in collective bargaining. 

But when the Korean outbreak 
caused prices and the cost of living to 
move sharply upward, there were lite: 
ally thousands of reopenings of con 
tracts In the S¢ cond halt ot th calendar 
vear 1950. Furthermore, a good many 
of these reopeninys led to adoption a) | 
the Crene ral Motors type OF contract o1 
Some Variation ot it. In Some Cases, 
unions and management adopted th 
exact form of the General Motors con 
ract even though it Was not strictly 
applicable ice their SItUaTIONS. 

By December 1930 the Bureau of 
Labor Statistics had compiled a fist Ot 
about 200 avrecements embodving this 
Typ ot contract, and there are undoubt 
edly many others which did not come 
to our attention. As of April 1Q51 
somewhere near three million workers 
are scheduled to receive Wage adjust 
ments base d On this torm of escalation. 


Furthermore. the number is increas- 








Don’t type, draw or write unnecessarily 





Use your photocopy 
machine 


Your contact photocopy machine is truly one 
of your most versatile pieces of office equipment 
... can be used to reproduce 
original documents and records 
of all kinds—quickly . . . and 
with 100% accuracy. _— 














Perhaps, in your organi- 
zation there are typists, 
clerks, and accountants 
laboriously transcribing 
data by hand... 
spending hours in 
proofreading to catch possible 
errors . . . doing jobs your photocopy machine can do better, faster, 

more economically. 








It will pay you to double-check your routines— 
to see how much you will be ahead by employing 
photocopying more often in your operations. 


For best results 
use Kodagraph Contact Paper 


: This paper is made by Kodak for use in all types 





of contact photocopiers. It reproduces all docu- 
ments in dense photographic blacks, clean 
? whites... with new sparkle and legibility. 
a" ie te And it’s easier, more economical to use— 
, no more split-second timing or trial- 
and-error testing. Order it... and 


See for vourself. 





<odagraph Contact? taper 


‘“‘THE BIG NEW PLUS’’ IN THE OFFICE COPY FIELD 






EASTMAN KODAK COMPANY 


Mail coupon for , 
Industrial Photographic Division ‘ 


free booklet a 

Rochester 4, N. Y. 
Gentlemen: Please send me a copy of “Modern Drawing and Document Repro- 
duction”... your new, free booklet giving full detail, on Kodagraph Contact Paper. 
Name 
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Company uSEpUNGuUSEnEEEneNE 
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It's easy to pour profits down 
the drain if record-keeping costs 
are higher than they should be! 
Many concerns use 8, Y9, 10 or 
more copies of business forms 
for various departments. With 
ordinary forms it takes “TWO 
GIRLSand TWO MACHINES 
to accomplish what ONE GIRL 
can do easier, quicker, better — 
at less cost ~ with American 
LITHOSTRIP continuous 
forms! 











THE OLD WAY...and the NEW! 
The old, laborious way requires 
9 steps to handle one set of rec- 
ord-keeping forms... collating, 
interleaving carbon, jogging 
sheets, inserting, aligning, turn- 
ing roller, typing, removing 
forms and deleaving carbon. 
With American LITHOSTRIP 
continuous forms, as shown at 
right, it’s 1-2-3...type, tear off, 
zip out the carbons! 





If you use Invoices, Purchase and Ship- 
ping Orders, Checks, Credit 
Memoranda, Teletype or Tabulating 
Forms, Sales and Manufacturing Orders 
SEND FOR A FREE COPY of our 
latest folder that tells how to cuf 
forms handling costs 33% or more! 


Voucher 
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Inge stea lily dS NCW CONLFACLS Are signed, 
With continued apprehension concern- 


the effect of future increases to 


living COSTS ON li ny standards. the 


ULIOnS Abe Pressine im negotrations for 


the adoption of some kind of escalation 


which wall protect Wages against rises 


My COMSUMCI prices, 
The Index and Wage Contracts 
When these 


tracts WCC 


ecw and reopened CO) 


OCHIY signed it} the late 


Summet ana Autumn months a) LQ5o, 


they were necessarily based upon the 


| The 


1] 
dd UNTCVISCC 
dh) dhhnouncement 


( nadex. Bureau did 


in CiJctober 193 


interim re- 
labor and 


hact mto 


some con- 


L1a2tIONsS. 


the shitt- 


DrOVISIONS tO} 


thre new 


| 


eaten Some contracts did 


not contain such provisions. whil 


others MIcre ly stated that ! shitt to the 
could be negotiated. 
Anticipating 
that might arise when the hew adjusted 
| 


} 
L)¢ COMP Le (cad 


the possibl ith ultic S 


index and issued, 


both the Labor and the Business Re 
SCaUrch) Ady isory Committees recom- 
old 


a period ol 


mended to the Bureau that the 


index i) continued ce) 


time long enough to permit the bai 


: 


Caine parties tO CrAansrer their con 


tracts to the new index. In order to 


| 
; 


avoid any risk of an industrial dispute 


arising trom the use of the index, the 


Bureau a noted this recommendation. 


Since many of the CONLFACtTS had been 


closing months of 


| 
thn y 1950, 


1 | 
most collective Dargaining 


is TEN FOF ONC Veal. the cCONntiInu- 
ation of the old index to the end of IQs! 
seemed to meet this need. Accordingly, 
the Bureau announced this policy some 
months betor the new index. 


It 1s 


or , 
publishes tWo indexe S ¢ ach month. 


Issuing 


ne) this reason that the Bureau 


is the Adjusted Index, including 


’ 
Correction, tne 


rey sect weights, 


ther adjustment factors: and, 


ie Old Series without the rent 


on. without the weight revi 


, 1 
S1OWMS, and without anv other ol the id 


ow: } 
lustiment factors, Phis Situation will 


continue for the vear toxt. Eventually. 


(>| BG 8 thre Oc SCTICS will tnen ay 


, 
} 


liscontinued. 


Tn the Adjusted Inde: 


meantime th 








for 
military 
or 
civilian 





Products ; ef 
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opened Plant No. 2. 


| i) 
# * Injection molding from 2 oz. *' oo f 
fy : Pp + " t i ( 5 to 300 oz. Photo shows some fi 4 . 
by & 5. 6 ee @ of the large presses in newly TA ~ 


a 





an 48" x 144” low pressure molding 


supplemented by smaller presses. 


hook upon the men and consider General American as 
machines of General an added resource. You can 
American's Plastics D1- depend upon skilled personnel 
vision as an extension of ...unduplicated equipment... 
your own production and General American’s many 
line. For the molding of years of practical manufactur- 
plastics parts you need, ing experience. 


Compression molding 100 to 2000 tons 
with platen areas up to 71" x 74” 





PLASTICS DivViSiION 


available to you... 


e injection molding 


e compression molding PLASTICS DIVISION 
e low pressure molding ws 


e die-making GENERAL AMERICAN 
e painting 


e packing and assembly TRANSPORTATION CORPORATION 
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135 S. La Salle Street 

Chicago 90, Illinois 

New York 17: 10 E. 49th Street 
Detroit 2: 2842 W. Grand Boulevard 







Get those ‘Inside Calls’ off 
your switchboard with 
New Executone Intercom! 


rHE NEW EXECUTONE improves all com- 
munications: inter-oflice, ofhce-to- plant, 
' Because Executone trees 
switchboard of “inside calls’... 
opens all line § tol Lne oming calls! You 
your customers save money 
on call-backs, delays, big phone bills. 
\nd what efficiency Executone intro- 
running between of- 
for information, no 
KE xecutone. you get 
faster! 
ahead of its 


} , 
and te lephone 
Vou! 


save money, 


duces ho more 
f waiting 
hunts. With 
work done 


Years 


MATIC” 


ices, ne 
Hal 
Pore 
time, “CHIME- 
signalling announces calls auto- 
matically. New circuits make voices 
clearer, instantly recognizable. 


inexpensively 
priced, 
Executone 
quickly pays 
for itself 
Mail coupon 
today! 


freci/one 


COMMUNICATION AND 
SOUND SYSTEMS 


7 
| 


i \the 


1) pt 
115 Lexingion Ave.. 


I TONE, INC., 


} 
j m1ve: 


‘ie let rrié 


ocal Distributor 


descriptive literature 


i 


ing should be introduced there 


is the Bureau's preferred index; it 1s | 
an improved index, and a better index 
for measuring changes in consumer 
prices from the period before Korea to 
the present time. 

All the changes made by the Bureau 
in this interim adjustment of the index 
were designed to make it a more accu 
rate measure than the old index. It may 
be asked then, why the old series is not 
The 


that 


discontinued. answer is. as indi- 


ited previously, many specific 


contracts are stil] tied to it. Theretore,. 
the Bureau will continue for a time to 
publish the old series as an othcial index 


tO protect the se contracts. 


Effects of Controls 


Another problem which the Bureau 
ate eitect Or economic controls 
The 


weights 


races 18 t 


upon the Adjusted Index. new 


commodities and the new 


which are valid for 1g50 and early 1951 


may be changed by later circumstances. 
For example, i the war situation wors- 
ens and sharper cutbacks are made in 


sees 
consumer goods, there may not be as 


much consumer buying of housetur- 


nishings, kitchen equipment, and other 


Sopa 
consumer durables. Likewise. if ration 


would 
tern of family 


be a change the pat 


| 11 
Dbuving generally. 


In this emergency the Bureau plans 
to deal with each of these tactors to the 
best of its ability. It is our hope that 
we shall be able to survey sample tam1- 
les trom time to time to check on all 
of these developments. Whenever the 
consumer check shows that buying pat 
terns have been altered, OT that com- 
modities have disappeared, then changes 
can be made in the index, if necessary. 
In this way the Bureau hopes to keep 
the index strictly up-to-date with chang 
ing conditions and thus possibly avoid 
some of the criticism which arose dur- 
ing World War II. 

At present the Old Series is slightly 
Adjusted Index. If 


and 


higher than the 
>) 


tood prices continue to rise fastet 
farther than other items in the index 


| } 
(as Was the case during 1g50 and early 


Series will rise taster 
On the 


other hand, it food prices are held down 


1951) then the Old 


because tood is over-weighted. 


rice cont trol, i there AT¢ 200d CTOPsS 


Summer of rost and the market 


1 
products decline, then 


1; 
CiICCI]N¢ 


farm 


raster. 
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Patch 
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41.620 Manufacturers 


DUN’S REVIEW REACHES 
THE PRESIDENTS AND 
TOP EXECUTIVES OF 


41,620 MANUFACTURERS. 











ATHEWs 


CONVEYERS 
| 


Since 1905. Engineers and manufactur- 
ers of Conveyers and Conveyer Systems 
for industry. 

Three modern plants. Engineering Of 
fices in All Principal Cities. There's an 
Engineering Sales Office near you 


MATHEWS CONVEYER CO. 
ELLWOOD CITY . PENNSYLVANIA 
SAN CARLOS CALIFORNIA 
PORT HOPE - ONTARIO, CANADA 

















































The Adjusted Index is likely to be 
more stable throughout the year and 
may, therefore, have a smoother trend. 
The Old Series is influenced more by 
the wide swings in the prices ot sea- 
sonal Irults and vegetables. 

Companies and unions can transfer 
from the Old Series to the Adjusted 
Index at any time, and in a variety of 
wavs. Many contracts provide ror 
some method of transfer. The General 
Motors contract specifically provides a 
formula for effecting the shift from one 
index to the other. 

For the longer future, attention must 


tinue to be centered on the eventual 


— 


maror revision of this index in 1Q52. 
By July of that vear the Bureau will 
have ce mpl ted its three-vear program 
of revision. Some time thereafter, 


| 


ully within a few months, the 


hnopet 
Bureau will have a completely revised 
index ready for use by labor, manage 


ment. the Government, and the public. 





BUSINESS 


(Continued from page 21) 


Middle West some 150 towns have 
adopted the plan with signal success. 
Now the movement has spread to 
New England where recently the high 
lv industrialized city of New Britain 
ioneered in its part of the country by 
ding its first BIE Dav. 

New Britain. known as the “Hard 
ware City.” is a sood laboratory for 
trving out the effects of this manner of 
spreading the storv of industry. Itis pre 
nonderantly an industrial city in which 
the community economy is wrapped 
up in the operation of the plants. 

To get this fact over fully to the edu 
cational corps of the city a program was 
carefully prepared. A month to six 
weeks was allowed for planning. A 
steering committee of about nine mem 
bers was formed, consisting of repre- 
sentatives from the Chamber of Com 
merce. the School Board, and indus 
trial associations. 

With this steering committee serving 
as an adviser, each participating bus! 
ness firm organized its own plans and 
programs. Each determined how many 
teachers it could accommodate. If the 


managers knew in advance the names 


DuN’ 





dance & sing! 








Will not make you 


© Nor will it put a wave in your @ It supplies postage at all times, any 
hair, pep in your personality, or amount needed, for any kind of mail... 
prints stamps and a dated postmark 
?, directly on the envelope—and a small 
postage meter will stamp your mail oe 
. ad, if you like... Protects postage 
from loss, theft, and damage... does 
than anything on earth...will save its own bookkeeping, too!... Has a 


your picture in the paper!... Buta 
more quickly, neatly and efficiently 


licking and sticking and safeguarding built-in moistener for envelope flaps... 


adhesive postage stamps—and save Even supplies postage for parcel post 
mailing time as well! y::: And more than pays for itself 
sN ‘ . } : v > - ‘ 
e-: in convenience and satisfaction. 
—— 


@ And with the DM, even the smallest 
office or plant can have metered mail 


Ask any Pitney-Bowes office 





gs to show you... or send the 
This desk-size model takes little more 4 coupon for free booklet ' 
—_ 

space than your telephone, but its a 


real pe stage meter. 


2 PITNEY-BOWES — 


Postage PITNEY-BowkEs, Ine. 


eto 1586 Pacifie St., Stamford 
Name 


Offices tn 93 cities in F 
i 


rhe U. S. and Canada ; iy om | 
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Wrrethe: your products’ components 
are held to tolerances of .2”, .002”, or 
.000002", these simple instruments will 
remove the human element from many 
processes in your plant. DYNA-MYKE 
gives you automatic precision inspection 
on the machine; DYNA-METER teams up 
with it to give you acceptance or rejec- 
tion—and instant action without human 
aid! These portable instruments not only 
eliminate scrap at the source, they shut 
down machines, make a record, make 
adjustments, retract tools, signal—any 
one or all of these—avtomatically, ac- 
curately, in one one-thousandth of a second! 

The DYNA-MYKE and DYNA-METER 
can point the way to tremendous savings 
in man-power and scrap reduction at 
the source through electronic measure- 
ment and control of many basic engineer- 
ing phenomena. Your manufacturing 
problems usually involve one or more of 
these—force, torque, strain, vibration, 
acceleration, temperature, pressure, rate 
of flow, thickness, surface finish, etc. To 
many of these problems, the instant, 
infallible quality control provided by 
these instruments is the solution. Write 
for complete information and suggested 
applications. For technical specifications, 
osk for Bulletins T-129 and T-134. 


Custom Builders of Electronic Instruments Since 1943 


INDUSTRIAL 
ELECTRONICS, 
INCORPORATED 





$068 Wheeler St., Detroit 19, Mich. 


ot the teachers who were to be their 
guests, thes sent letters of invitation, 
signed by the chief executive. 

The plan was publicized well in ad- 
Vance to employees of the plants 
through their foremen, house ore ans, 
bulletin boards, and group meetings. 


| 


The teachers were intormed by the 


school ofthcials through announce 
ments, bulletins, letters, and meetings. 
The public learned of it through local 
newspapers, and radio talks given by 


industrial and school oth« ials. 


Preparing for the Public 


At each of the eight plants which 
acted as hosts caretul preparations wert 


made. A map or chart of the plant tou 


was prepared, showing the locations 
ind names ot departments, types ot 

achines, the products made, and the 
SCTVICES performed. (;uides were 


lorie i¢ d \\ ith ad tour se rip so as to be able 


the StOry accuratel\ Ot the Com 


} 
’ ty : 
Pies De DMPC ICs, 


| 
indicate the point Interest. 


Descriptive 


route. and exhibits. including charts 


signs were post df aonyg the 


ind pictures, SUMMAriZ! dl the source of 


raw materials. the steps in manutactur 


| } 
the company dollar 


Was spent, satety records, pavroll, and 


| 
Drocesses, Now 


personnel policies. 


Identification badges were prepared 
ch teacher, giving DOTA name and 


as well as tor the ouldes 
representatives. cA souvenir 
provided iQ] 

rsons trom 

the Opportunity 
make these tours oO Hispecuion were not 


t 1 


teachers Ol PuUDLIC, parocl 
: 


schools Dut other schoo 

including janitors and clert 

TY] re | el 

Cai WOTACTS. lL hey Were GAIVIdGe¢ 1LiLO 
} } 

PIOUS pEATIES AC 


assizgnmenhts, 


automobile S 


vas met DY 
t during the 
Inspection 


bv an ex- 





Your 
Letterhead 


REFLECTS 
YOUR BUSINESS 


Your business stationery should reflect the 
prestige, stability and progressiveness of 
your organization. It can be your star 
salesman. And an attractive advertisement 
as well. 


Carefully planned design coupled with 
fine craftsmanship on paper of distinction 
can give you a letterhead that will create 
in you a feeling of pride and satisfaction. 

Do you know whether your present 
letterhead impresses those with whom you 
correspond? Is it indicative of a prosperous 
enterprise? If you are not sure, why not 
call upon us to counsel your particular 
problem. 

We have over sixteen years experience 
designing and creating business stationery. 
Perhaps we can help you. 





Inquiries cordially invited. Never 
a fee for consultation. ACT TODAY! 


POPE & VERNUM Inc. 


Printers, Engravers, Lithographers 


40 E 41st STREET NEW YORK 17 NY 


MUrray H 6-C0622 





Sissy 
“ Sone WICH e Snistiy 


HUNTER 


INSURANCE BROKERS 
AND AVERAGE ADJUSTERS 


Principal Offices: 
2315S. LaSalle St. 116John St. Exchange Building 
Chicago New York Seattle 








Cushions the load 


rol half the cost 


N-B-M SILVER BABBITT PERFORMANCE 


The high speeds and huge loads of the 
spinning shafts of industry's giant ma- 
chines create tremendous pressures and 
life-sapping heat which bearing mate- 
rials must cushion and absorb. These 
forces of wear exact an enormous toll 
in bearing breakdown and replacement 
cost and possible shaft damage that ts 
many times more costly. 

N-B-M #397 Silver Babbitt is a low- 
cost bearing lining metal which will 
withstand this rigorous service. It re- 
tains hardness at high temperatures, 
vet it is soft enough to ernbed dirt and 
grit that might cause shaft damage 
It has exceptional anti-frictional 


a, 


AMERICAN __— 


AMERICAN BRAKEBLOK DIVISION e AMERICAN FORGE DIVISION 
BRAKE SHOE AND CASTINGS DIVISION e ELECTRO-ALLOYS DIVISION e ENGINEERED CASTINGS DIVISION 
KELLOGG DIVISION e NATIONAL BEARING DIVISION ¢ RAMAPO AJAX DIVISION e SOUTHERN WHEEL DIVISION 


230 PARK AVE., NEW YORK 17,N. Y. 


opyright 1961, American Brake Shoe Company 


TO INDUSTRY 


properties that help prevent shaft 
seizure if lubrication fails. 

As a plant superintendent in one in- 
dustrial plant wrote: “I was naturally 
skeptical of #397 Silver Babbitt com- 


pared to tin base babbitt because of 


the low cost, but it has given us 4 to 5 
times the service.” 

Our National Bearing Division en- 
gineers are specialists in brass, bronze 
and babbitt metal alloys. Their experi- 
ence goes back to 1874. Complete re- 
search and engineering facilities are 
available to help you with your bearing 
problems. Write Department B for de- 
scriptive folder. 


PROVES PROFITABLE 


10 Divisions of American Brake Shoe Co. produce wear-resisting parts in 55 American and Canadian plants. 


e AMERICAN MANGANESE STEEL DIVISION 


: 
; 
: 
| 
: 
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The truek of the future ...TODAY!? 


LYON-Raymond's Spacemaker 
ELECTRIC TIERING TRUCK 


Turns 
WASTE 
AISLE 
- SPACE 
into 





—6 Ft. SpaceMater Aisie—y 
Average 10 te 12 Ft. Atsie————— > 


Now there's a new standard in electric tiering trucks — the 
LYON-Raymond SpaceMaker! This new rider-type truck adds 
os much as 3 more space to your present storage facilities. 


How — by trimming 4 to 6 feet off of every aisle for use as 
additional storage. LYON-Raymond's SpaceMaker actually 
right-angle tiers 4-ft. pallet or skid loads 130” high from 
aisles that are only 6-ft. wide! 


The SpaceMaker is a shorter truck — needs no counterweight. 
It maneuvers like magic — has a full 200° turning arc. And 
it's lighter too — can be used in low-capacity elevators and 
on lighter-capacity floors. 
@ Ask to see LYON-Raymond's SpaceMaker demon- 

strated at the installation nearest you! 


FREE BULLETIN WE MOM. EN Ch arilelslo Mm Mela olelgei ile); 


Bulletin 702 tells the 
Seassituber dere on Skid and Pallet Lifts + Hydraulic Elevating Equipment 


send for it today! Electric Power Trucks + Positioning - Sheet & Die Handling 


4645 Madison St., Greene, N.Y. 








. CHECK the Amazingly 
award Accurate Registration 


omblems cam 


Today, progressive con- 
cerns are aware of the 
morale-building value of 
giving public recognition 
to deserving employees. 
Pictured are but a few of 
the many types of fine 
Bastian emblems that for 
years have aided indus- 
trial production programs. 


REX-O-graph Model ‘“‘R” 
May we give youahand | FLUID TYPE DUPLICATOR 

with your problem? | For Systems Work and All Duplicating 
Samples and sketches leiidies 
furnished free of charge, 

without obligation. 


For news of another in- 
teresting Bastian crea- 


many other fe 
cK ul} to 9 
ver that pave 


? 


tion, see adv. Page 7 


()-vraph dealer for a 
rotor deta ]~ on thie other > 
s ranging from S9S.00 to 





ASTIAN BROS. Co. *" 
831 BASTIAN ST.  REX-O-graph, Inc. 


ROCHESTER, N. Y. 7850 W. Hicks St 
Milwaukee 14, Wis 


Ip} TYPE DUPLICATORS AND SUPPLIES 
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short rest the visitors were entertained 
by the company’s officials at luncheon. 
In the afternoon the department heads 





and the chiet executive of the company 
gave short talks which were followed 
by a question-and-answer period. 
The subjects discussed pertained to 
such matters as what business contrib 
utes to the community; employment, 
education, and training in the com 
pany; duties and responsibilities of 
business management; problems 
business and industry both in the 
munity and throughout the count 
and the importance of maintaining all 
ot the treedoms enjoved by the 
American people. The basic economics 
of the American system were empha- 


SIZEC I. 
Industry’s Contribution 


From the sc talks the liste ners ur aned 
many interesting and impressive facts 


concerning the methods followed 


by the 
different companies in selling their 
products, the studies of consumer and 
customer demand, the problems of de- 
signing and engineering, and competi- 
tion. They were given a quick picture 
of economic questions—government 
controls, taxation, profits, costs of 
materials and labor, labor questions, 
and matters of distribution and pro 
duction. 
In concrete terms they lear! 

contribution of industry to the 
New Britain. They discovers 
nine local industries with sales an 

in round figures to S175, 
during the preceding year had 
from that sum about $75 
wages and salaries to New Britain peo 
ple, thus supplying much of the city's 
financial life blood. This money pavs 


’ 1 
the doctors. the merchants, the land 


lords. the theaters, and. in large 


it supports the hospitals, churches, and 


charities. The corporations likewis« 


donat ane third or more ofr the cost 


? 


of maintaining the Community Ches 
ACTIVITIES and othe r Sor ial Wi ltare work. 
The New Britain manutacturers pa 
into the city’s treasury slightly less than 
one-third of the total municipal taxes 
collected. 

In each company the chief executive 
stated the case for industry as a whole, 
in some instances using New britain 
as a concrete example to bring home the 


salient facts. In essence, they said that 

























the fame of New Britain results from 
the excellence of its products, which are 
needed throughout the country and, in 
deed, the whole world. The companies 
which produce those much needed 
wares are the outgrowth of the diligence 
and character of several generations of 
men who built up their firms in spite 
of the fact that New Britain lacks most 
of the natural advantages common to 
most industrial cities such as location 
on a waterway or main line of a rail 
road. It is far trom the center of popu- 
lation, thus suffering some handicap on 


fre ight rates, 
Local Citizens Are the Managers 


It was pointed out that there is no 
absentee management. The manutac 
turing corporations of New Britain are 
all managed by New Britain people 
the executives have their homes there 
and tor the most part were born and 
cducated there. The future of these 
industries will soon be in the hands of 
the younger generation—those who 


now are in the schools and who must 


—- 


make ready tor their responsibility anc 
opportunity. They will have the re 
sponsibility of taking over where the 
present generauion leaves off: the Op 
portunity of making the whole world 
a better place to live in. 

There has been too much loose talk 
about Management as one group and 
employees as another, the visitors were 
told. The managers of a business are 
employees just as much as any other 


people employed by it. Any employee 
can become part of management if he 
has the necessary intelligence, the am- 
bition to learn, and the willingness and 
Over 


and above everything else, people are 


ability Lo accept re sponsibility. 


the most important assets in any com- 
pany. In many companies, a dozen 
names taken at random look like a 
roster of representatives from the 
United Nations, for America is a union 
of all the races of the world, all the 
creeds, and all the thinking. 

Touching upon the question of prof 
its, it was indicated that only when a 
product fills a definite need or creates 
sufficient desire among a number of 
people to induce them to buy it, can 
that product be made and sold at any 
profit. It is necessary to have some 
profit to enable management to keep 


the plant in first-class condition, buy 
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Since World War II The Milwaukee 
Road’s been busy building for the 
future. Everything in the plant has 
been double-checked, improved or 
replaced. 

The men at the throttle of The 
Milwaukee Road these days are 
young-minded and vigorous. They’re 





At his command—the movement of o hundred trains. 


DOING THINGS! 


doing things and their Road's go- 
ing places. It’s geared toa fast pace. 

Milwaukee Road agents are in 
principal cities. Ask the one nearest 
you about your shipping. You'll find 
him an experienced and forward- 
looking transportation man who'll 
say it can and will be done. 
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THE MILWAUKEE 
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ROUTE OF THE 
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD 
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Fewer Businesses Being Started 
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Leading companies use New York 
Cummins Perforators 


All businesses, large or small, can 

use CUMMINS 300 without changing 

presentsystems. Here are a few lead 

ing users: Sears, Roebuck; Standard i tO = , noon : ' 
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Before a manpower crisis hits your office 






























Added 


provide the Business of A 1 U | t R H P H dictation! 


Capacity 


E. er consider the possibility of a man- 
power crisis ia your office ? 

The crowing demands of the Defense 
Program are already having their impact 
on offices throughout the country. This may 
strike you sooner than you think! 

\lready solving the problem for thou- 
sands upon thousands of offices is AUDOGRAPH 
dictation ... for the A B C (added business 
capacity) of AUDOGRAPH means increasing 
office output (up to 30°C) without adding 
to personnel. 

No better way of assuring the steady flow 
of office output than meeting the problem 
bejore a dearth of competent personnel 
finds you shorthanded. To discover the best 
means of licking the problem, mail the cou- 
pon, today Uy 








Dictating and transcribing 
ore E-A-S-1-E-R 









W e regret that we cannot alu avs \ Ne 


deliver AUDOGRAPHS without de- \ a 

lay. But demands have exceeded ~ tata ~, 

all prece dent ...and these days Tig a 1) ars 
we re also devoting much of our , ead i Mla 
efforts and rau materials to na- ; ~ Ali 


tional defense work. So—if 
you re wating for delivery ot 
your new AUDOGRAPHS wont 
you ple ase he patient 7 You /l 


find them well worth watting for 
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SOUNDWRITER 


THE GRAY MANUFACTURING COMPANY, HARTFORD 1, CONNECTICUT 










Send me Booklet 6-X—"‘Now We Really Get Things Done!” 






AUDOGRAPH sales ind ~# rvice mm 1280 principal cities 
of the U.S. See your Classified Telephone Directory— 
aer Dict ns \] hines toatl | Northern I lece Name 
tric Company, Ltd., sole authorized agents for the 
min ! verseas estre Corporation ie ort ' : 
—_ ; ; “4 bh : bie ’ — a & Title Firm 


ountries. 





You can get 
twice the produc- 
tion from that 
drill press by 
using Bellows 
“Controlled-Air- 
Power’ to feed 


the spindle. 


A Bellows electrically-controiled air- 
powered feed is faster, more accurate, 
safer. It feeds tools to and through the 
work with a controlled pressure and 
feeding rate; giving uniform production 
hour after hour. No production slow 
downs because of operator fatigue. Easily 
installed in a few minutes on any stand- 


ard drill press. 


For even greater production synchro- 
nize spindle feed with “Controlled-Air- 
Power” work feeders and turn your drill 
presses into a 
fast automatic 


machine. 


Your 
competitor 
uses 
“Controlled- 
Air-Power’’ 


@ “Production jumped from 800 to 
2600 parts per hour” in hollow mill- 
ing “Protek plugs.’ Foto Facts 47-778. 


e “Tripled drilling production in 
automobile oil manifold.” Foto Facts 
87-229. 

e “Cut labor costs 65° in reaming 
die cast record changer cam.” Foto 
Facts 46-396. 


e ‘Plastic Case drilled and tapped 
100° faster.” Foto Facts 47-414. 


gE ABOUT IT? 


LIKE TO KNOW MO 


Write for 
Foto Facts and 
Bulletin DF-105R | 
Dept. DR-651 

The 


BellowS co. 


AKRON OHIO 


this first BIE Day in New Britain that 


it Was followed by a return. visit 


of 150 industrialists to the schools. Be- 
Cause Of SCCUTILY regulations it has been 
necessary lO post-pone plans tor another 
BIE Day in New Britain which had 


been scheduled tor this year. 





that turns its 


then a 


The consensus was that the BIE Day 
plan helps everybody concerned. ‘The 


teachers get needed information trom 


business men on business methods and 
policies. They also obtain a broader 
view otf national policies and methods 
and the problems of big business and 


industry. 


Business men in turn learn about 
modern school methods and require 
ments and how to use school records 
when they are seeking tO employ new 
|. The 


irom 


themselves 


Op 


how tO 


person students 


learn their teachers about 


portunities in business and 


prepare tor them. 

The plan tends toward a better un 
derstanding in the whole community. 
Uhe essential factor in any community, 
to know din- 


small or large, 1s one 


And 


.ccomplish this. 


other bik Day is one Waly to 


As a 


said, “I can 


(Chamber of 


Commerce othecial con 


of making busi 


\ 
CCTV ¢ 
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cnt for representative industrial com- 
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required () produce a given volume ot 
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sales. If 8 per cent is a fair annual 


returl. on the investment in a business 
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HomelLIFT 








EscaLlFT 


The SHEP- 

ARD Home- 

LIFT or Esca- 

LIFT is the practical solution for 


the 


ating stair climbing drudgery. 


family interested in elimin- 
Safe—easy to install and operate— 
and priced within the family budget. 


all 


cities. Write fordescriptive bulletins. 


SHEPARD 


THE SHEPARD ELEVATOR CO. 


5001-F1 Brotherton Road Cincinnati 9, Ohio 


Representatives in principal 
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( [VCC ) “A Family of 


\ ¢ Famous Names” 


The Board of Directors of Avco 
Manufacturing Corporation has 





declared a quarterly dividend of 15 
cents a share on the Common Stock 
payable June 20, 1951 to stock- 
holders of record June 1, 1951. 

R. S. Pruitt, Secretary 
120 Lexington Ave. 


New York ee ts Re 
Apral 27, 1951 











41,620 MANUFACTURERS 


REVIEW REACTIES iil 
flokeNTS LN Paoy? NEC 
1.620 MANUPACTUR 


MASTER ADDRESSER 


Lowest Cost i 
Addressing! 


MODEL 25 
$2450 


(Fed. Tax and 
supplies extra) 
NO STENCILS 
NO PLATES 


Prints from carbon impressions typed on a long 
strip of paper tape—up to 20 addresses per minute — 
reproduces from 50 to 100 times. Clean, simple, easy 
to use. Write for information. 


folder red cece CO 


6500-U West Lake Street « Minneapolis 16, Minnesota 


i>] ~ ~ 
PiES 
rivi 


SO] IRS 








Other models available 











stated which will be demonstrated 
later. The statistics of the Bureau of 
Internal Revenue tor 1946 report that 
the assets of public utility corporations 
tor each dollar of total annual receipts, 
were about four times as large as those 
of manufacturing corporations. A 
profit margin on sales that would be 
woetully inadequate for the public util 
ities could, obviously, provide a bon 
anza for the manufacturers. 

A much more rational criterion in 
the premises would be the rate of re 
turn realized for the investment em 
ployed to produce the profits, although 
even this gauge must be read with due 
consideration of attendant circumstan 
CCS and CONSTITUTES inclicative, rather 


, ; , 
than CONCIUSIVE, CV idence. 


Risk and Profit 


It 1S Oul settled policy to reward an 
inventor with a monoply tor his inven 
tion for a limited term of vears, and he is 
not to be blamed if his invention meets 
with an acceptance that produces extra 
ordinary profits for the investment re 
quired to make and market it. Ther 
alwavs is some risk in anv business 
ind if we knew how to evaluate it 
correctly we would all be rich. 

It is to be hop dd that We shall alwavs 
be willing to re pay good management 
with good profits ( onsequently, the 
rate of return the profits produce for 
the investment 1s only generally indica 
tive of the fairness of the prices trom 
which those profits are derived. It 
would stil] be a much fiuirer test than 
the proportion ot Yross Carnings that 
becomes a profit. 

But this writer contends vigorously 
that it is ALL, and not merely som 
part, of the investment that must. he 
the base for computing the percentage 
vielded by profits if the problem be 
to test the fairness of such profits. Con 
sider, for example, two Chlerprises 


identical in every respect except that 


THe BAROMETERS 


Your 
Capital is Short 


New York 17 ® Chicago 6 
financing offices in principal cities of the United States and Canada. 


DO YOU PLAY TICK TACKTOE , , 
WITH DOLLARS BECAUSE —~_/ ™ 
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OMMERCIAL CREpiIT has a plan that provides the answer 
C if a tight working capital position requires you to seek 
funds to meet increased operating costs, higher taxes, expand- 
ing payrolls, “spot cash” 


. a | . ° 
expansion to speed fulfillment ot Government requirements. 


purchasing, modernization and 


Thé Commercial Credit Plan 
can increase your working capital 
$10,000, $100,000, $1,000,000 
or more 


: 1 ° ] 7 . ] FF ' ; 
l nder our pian there is no need to issue stock, adebdernl 


ures or 
other capital issues, nor will COMMERCIAL CREDIT inject itself 
into the management of your business 

Funds are usually available in 3 to 5 days. You use only 
the money you need... when you need it. You pay only when 
you use the money. 


There are no preliminary fees, commissions, extra charges. 
ComMMERCIAL CREpiItT’s one charge is a tax deductible expense 
} 


iS}. 


(unlike dividenc 

If an increase in working capital of 20°7, 30°,, 40°) or 
more will help you solve today’s problems, you should investi- 
gate the CoMMERCIAL CREDIT proposal now. Write, wire or 
phone the nearest COMMERCIAL CREDIT CORPORATION Office 
listed below. Simplv say, “Send me the information referred 
to in Dun’s Review.” 


Co MMERCIAL CREDIT 


CONPAN' 


d Surplus Over $100,0 


Capital an 
. ORE 2, MD. 


00.000 


ey a 


PLA FIETEES Pc aio , 





COMMERCIAL FINANCING DIVISIONS: Baltimore | 
® Los Angeles 14 ® San Francisco 6... and more than 300 other 
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“coh ton: ie omy 
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one has borrowed halt OI its capital 


ANOTHER while the other has ho debt: is there 
2 : 
in MATERIAL any good reason that the borrowing 
’ con \ enterprise should be expected to earn 
soon Se) HANDLING less, or sell at lower Prices, than its 
J competitors in the industry? 
a PROBLEM ss Do not equity and common sense 
OUTLINE oF ) 


i" 4 require recognition of the risks assumed 
tte BREWERY INSTALLATION '*s asics 

Rymoving wel spent grain from "AND. % by a borrower? If it is held that a bor- 

RECEIVING jauter tubs at a rate of 45 cu DISCHARGE ; 


HOPPER ft_/min. or 81 ton/hr rower is entitled to no more return 





Pearse upon the proceeds of the loan than the 
COVER 
rate of interest he Pays for it, then what 


the sense of borrowing al all? Yet 


Example of one type | in the statistics of business published 


Receiving Section : 
and Take-up Unit | by Federal agencies, in reports to stock 


holders, and in the parlance of business 


T U i. U LA we C€¢o RE ." / EYO = men themselves we are constantly told 


° ° Ol the rate of return earned tor “th 

...the better way of handling wet or dry flowable materials urn €a the 
STOK kholders equity, or the rate ol 

Here's but one example of the hundreds of materials you can es * 
handle better with Hapman Conveyors. Unique in their advan- return on “net worth. 
tages, they're dust-tight, vapor- tight, moisture-tight. | 
Engineered to your application, Hapman Conveyors carry What Are Reasonable Profits? 
materials in any plane, at any angle — with rubber flights spaced 
on sealed-pin chain. Now used to convey flour, metal chips | — : ) ate 
chemicals, slag and sand, welding flux, grinding sludge, etc. Now, this information is of interest 
a regarding your problem — get full details! to stockholders, to management, and 


possibly LO creditors but if does hot 


WRITE for your Mee FPERME CONVEYORS, ING. tell whether sins and profits are 


copy of Hapman ee a | reasonable from the standpoint of con 
Catalog Se 
with full data KALAMAZOO)YMICHIGAN 


& applications. / lic. Naturally if Ican earn 7 per cent on 
(62: an investment, half of which I have bor 


rrnanens — | rowed at 4 per cent, then I earn 10 per 


sumers, employees, or the general pub- 














cent for my equity, but the public pays 


only 7 per cent upon the capital used 


Why is a grandfather’s clock? | in the enterprise. ‘The fact that I, my 


, } : | | k } k h . } ; self, have earned more tor my share 
a ¢ > > VO CLOCKS ¢ rae > right time ; . ra 
The intique wirio0omM CLoC that eep tne e Of it 1s, to put it bluntly, none of the 


for generations... are worked by _—_ public’s business. 
pendulums, which never wear out. ~~... A wrong and harmful impression of 


The PB Mailing Scale works ; ‘4 eee ee, ie the rate of return produced by COrTpo 
on a similar principle... with an 6 ROR Se rate profits results from reporting the 
; VI el On Si tock hold lers” CQuityv as repre 
automatic pendulum mechanism haa. 

senting that rate. This is re adily seen 


that is extremely accurate, quick ; ; ; 
: q by the Securities and Exchange Com 








acting, will last for years... Its wide- € *s mission report for the fourth quarter 
spaced chart markings are easy to read, show the ns of 1948 in which charts illustrating 
exact weight, and cost of — needed... save what purport to be “Rates of Profits 
time, temper, and postage!...Also available: special for Manutacturing Corporations 
* prove in smaller type to be “ratio of 
70 lb. model for Parcel Post...Call the nearest 
| le a eel ; income after taxes to stockholders 
Pitney-Bowes office, or write for free booklet! 





equity on an annual basis.” Note the 


implication to a lay reader that both 


= PITNEY-BOWES . 
ae -dptions refer to the same thing. 


PB) Mailing Scales « ‘i 7 dia . Pn “) | One table in the report) 2ives the 
PITNEY-BOWES, INC. en | ic = : | ratio of profit yn stockholders’ equity 

73 Pacific St., Stamford, Conn. a “soe ‘ In 1945 as 16.0 per cent. The subse 

Saige & Oe pe ae =< . quent “Statement of Income” nets the 


eos Offices in 93 cliles 


item of “other income or deductions, 
SO we cannot tell] how much interest 
Was paid out to creditors. We Can. 


however, get an approximation of th 





hc ‘ Q Edison. 


INCORPORATED 


American business is greeting Epison TeLevoice with a thundering outburst of 
approval —and orders! Our industry has never seen anything like it. And that’s 
because there's never been anything like TELE voice to meet your dictation needs. 


Easy to use as the telephone—complete remote control by push-buttons —‘‘de- e SUCCESS ST() RY 


livers” dictation right to secretary's desk—cuts cost of instrument dictation 





as much as 66%3%! AND REMEMBER: It’s covered by Edison patents. Edison Get the whole remarkable story! 
' , e is 12-pag 
proved it for six years. Edison's the only one who has it. See it! Send for this 12-page book which 
| pictures and describes this 

amazing new facility—what It Is, 


and what it does to speed your 


: © 
Fdison TeleVoicewriter = s"s".= 
Se the coupon—now...! 


The Televoice System 
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We’re currently hard-pressed to keep up with Gemands of business, govern- 
ment and the armed forces for the Disc Edison Voicewriter, the world's finest 
individual dictation instrument. Today, no one can match Edison’s complete 
line: TELEVOICE Stations for average dictation, the Disc Edison Voicewriter 


where a single instrument is required. You'll gain by investigating now! 





SILENT SALESMEN THAT ; es arned On total investment by 
— "7 nll | taking net income atter taxes as a per- | THE BEST ADDRESSES 


centave he “te tal assets — (under 


stated, at that). By this computation | Y OUK CUST | OMEN 
we find the rate of profit to have been | 7 7 38) N. » \ | N ST le 
about 10 per cent—quite a different rate | ANYC 1TY>» 

than SEC’s implied 16 per cent. | U.S.A 
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Rated the finest by Executives, Secre- 
taries and Purchasing Agents... 
in PANAMA-BEAVER Typewriter R'bbons 
liscounts. and and Carbons spell Ultimate Economy in 
offices where highest quality standards 
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ind corresponding fairness of prices. 


[he accounting prolession seems un 
certain Whether the books should be 


! 


kept in terms of cost or in terms of 
value. Asa general thing the financial 
reports of most industrial corporations 
set torth balance sheets reporting total 
assets in amounts which do not repre 
sent either COSst or value but dfe a MIN 
ture of both. Value obviously is a 
matter of opinion while cost is a matter 
ot tact, and it is not apparent why th 
public should be expected to form it: 


judgment solely on a basis of opinion. 


Emphasis on Clearness 


The COrporate balance sheet should. 


SO Tar as possible, record COST and 11) 
such a Way that the balance sheet does 
hot have tO be interpreted and trans 
lated by an expert accountant in ordet 
to be understood by a layman of ordin 
ary intelligence. To this end, why not 
let all assets he shown it cost and let 
any authoritative opinion that cost ex 
ceeds value he reported as a lability. 
at least SO long as there 1S Any uncer 
tainty in the premises? 

The well established and, unfortu 
nately, perfectly orthodox deduction of 
ertain reserves from the asst tsto which 
they pertain, then carrving only the net 
nto the total assets column, isan fort 


] 


5 | 
tO adiust the Cost Of the related assets 


tO an estimate ol the It value. 
1 


[here can be no question of the pro 


| ett 7 ty ler ’ ' » § ! ] 
prety OF providing Tor potential losses 
DY means ol appropriate res rvations, 
, , , 

but why cannot this be done by recog 
nIZINY those reserves 2s contingent 


| } 
iWabiuties (contingent 


either to the 
amount at risk, the time of occurrence. 
or other uncertainty ) instead of prac 
tically Writing them off the books as 
though the funds had vanished as soon 
as they were appropriated? 

It we insist upon reflecting current 
values in reported assets, why not writ 
up unexperienced gains if we write 
down for unexperienced losses? These 
comments apply to all the usual r 
serves; that is, tor uncollectable ac 
oOunts, tor shrinkage of inventory 
values, and most important, the pro- 
visions tor depres ation and depletion. 

Reserves insure against loss through 
a contingent event: one definition of 


them in Webster's Dictionary is; “that 


portion of a corporation's earning set 










. « « Union Pacific hub of the West 
offers strategic advantages 
for industrial expansion 


Brion Pacific properties in 
Ogden, Utah, offer industry an 
excellent location for manufac- 
turing, processing and warehous- 
ing. 

This area is the hub of the rail- 
road's famed overland transpor- 
tation system, a strategic distri- 
bution point for the rapidly de- 
veloping West. 


These industrial tracts have 
paved streets and all public utili- 
ties. A ready supply of skilled 
and semi-skilled labor is on hand. 


SEATTLE 


CHEYENNE 


Among the 25 industries estab- 
lished here are: American Can, 
Continental Oil, Gamble-Skog- 
mo, Solar Battery and Sperry 
Flour. 


100 Acres of industrial tracts are 
still available in the 180 acre 
area ... for new or expanding 
industries requiring rail siding 
plant sites. 


Ogden is located in a beautiful, 
wide, mountain-ringed setting, 
with a healthful climate and 
friendly people. 





OMAHA 


_ 








LAS VEGAS 


LOS ANGELES 





ST. JOSEPH 









KANSAS CITY 






Other choice plant sites along Union Pacific in Utah are also 


available at Salt Lake City. 


System-wide, Union Pacific's industrial plant opportunities include 
sites in these eleven States: CALIFORNIA, COLORADO, IDAHO, 
KANSAS, MONTANA, NEBRASKA, NEVADA, OREGON, UTAH, WASH- 


INGTON and WYOMING. 


For detailed, confidential information please write: 


INDUSTRIAL PROPERTIES DEPARTMENT 
UNION PACIFIC RAILROAD, ROOM 150 
OMAHA 2, NEBRASKA 


UNION PACIFIC RAILROAD 
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From 
original plans 
through 
construction 


—i= 


Whether = = ills for a 
w plant or @XISI 

rene iadiiok you can 

the entire job, from plans 

to finished Opt rating plant, 


under one single contract and 
Expansion and 


modernization problems must 


responsibility 


be solved quickly and econom- 
ically! The Harte organization 
1S pre par d to handle vour de- 
mands efficiently and reason- 
ibly from original plans 
through construction! 


Our ONE organization, operating 
contract, with one 
responsibility 


WILL: 


} } 
* [ssast 1? all Process pela 


under on 


i const) Mle ion 


ear eney gee engineering needs 
.wire, or wril 

a bHlarte eng! 

ou prompth 


roth 
New 


John J. Harte 


COMPANY 
Engineers © Coustractors 
N.W., Atlanta 
200 S.E., 34th Street, Des Moines 
295 Madison Ave., New York 17 


284 Techwood Dr., 


serves be compared with actual expert 


CNnce « 


as: “Provision to meet 


» occur trom depreciation 


not contingent but actual, the 


tiled estimates of usetul lite uscd 


to compute appropriations for the re 


ind note how rew instances there 


AVé been where estimat¢ has matched 


results ol experience. 


COUTSC the loss does not occur 


property iS abandoned ads ho 


rel usetul ind mav be occasioned 


: , 
pry SICA ration, obsolescence, 


tWoO 


17 
wear and tear will 
upon skill in operation and 1 dali 


rence if competent mamtenance. 


P } 
here is no doubt that phy sical assets 


ly 


be abandoned ultimately, but no 


ne can predict yust when or just why. 
Reserves are therefore insurance. Th 


reserve Tot! depreciation 1S shown AS 
] 


aptly described in the 


] | ] 
lrabalat 


\ sete 
reports of The American 


Telegraph Company 


financial 
Telephone and 
loss of invest- 


ment plant upon its ulti- 


telephone 


mate retirement trom service.” 


When to Retire Assets 
‘The time tor retirement trom service 


ta - { | 


OCCAUSe OT aepreciation muSI depend 


ipon the yuadgment of the management 


n nearly all cases. Consequently, it is 
1¢ ticable to have the resultant loss 


una rwritten by outsiders as the risk ot 


| 1 


loss by fire can be and generally 


\vain, vou mav never have a fire. 


} 


| c 1 
the ultimate loss of physical property 


ther than land is inevitable. 
Assume that a corporation carries its 
Vn insurance against lo: by fire as 
1 )¢ cial CASCS?: 
- Investment in 
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a mre 


BUSINESS 


- Then Think Of 





Plenty Of Good Processing Water. 


«e 
Maine Workers Are “Producers” 
And Take Pride In Their Work. 
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In Maine You'll Have Easy Access 
To The World's Largest Markets. 
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CONFIDENTIAL 


Ask 


acyuest 
reque 
+ 


MAINE DEVELOPMENT COMMISSION 
State House Augusta {, Maine 





PUNCHES sheets and covers of any size 
or weight, quickly, accurately 
5 — ” 





oh iB 
BINDS up to 250 books an hour with 
colorful GBC plastic bindings 


BIND THIS MODERN WAY 
right in your own OFFICE 


lets. ‘Pages turn easily 
vy mod t 


SPECIAL OFFER 
Send today for 2 use- 
ful, valuable pocket 
memo books. Striking 
examples of handsome 
GBC plastic binding 
absolutely FREE. Receive also illus- 
trated brochure showing how GBC 
can improve your literature save 
money, too. No obligation. Please 
state business affiliation 
General Binding Corporation 
808 West Belmont Ave, Dept. DR-6 
Chicago 14, Ill. 
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Monroe solves your figuring 
and accounting problems ...a 






model to meet every need! 









Monroe CALCULATING Machine 


NEW MODEL CSA! The very lctest type 
fully automatic has just the features re- 
quired for the economical handling of 
oll your general business figure work 
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We can 't go eee Monroe ADDING Machine 


RHYTHM-ADD! Operctors rave about the 
effortiess speed of Rhythm-odd, give 


ifs intorma Sohennd <sd-ghuaies eodkdeneuphs 
* keyboord, and glareless cushion-top keys 





Quite sensibly these Tuxedo-ed titwillows hesitate 


to go where they won't feel at ease. They're like the figure worker 





who frets over some new problem because he hasn't 





the right equipment. Monroe, you see, makes a model to 





meet every figuring or accounting need. And every 





Monroe makes operators more productive and efficient. 
Monroe ACCOUNTING Machine 





Just in case you missed the moral of VERSATILE! A multi-purpose bookkeeper 
thot handles several kinds of jobs. Like 

. . °,9 . \ ca!! Monroes, its “Velvet Touch''* is one 
today S bird lecture. its this: get 1 lonroes and reason operators who know prefer Monroe 







* ‘VELVET TOUCH orig nated in 1935 tode 
scribe Monroe's matchless ease of operation 


stay off thin ice with figures. 





Every Monroe is sold only through 
Monroe-owned branches; serviced by 
Monroe's factory-trained organization 


M O N RO E MACHINES FOR BUSINESS 


Monroe Calculating Machine Company, Inc., General Offices, Orange, N. J. 
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FREE 
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Lhe tact that reserves tor deprecia- CHEVROLETS 
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tion are not Ltunded in seyvregated assets 
It’s 


Cheaper 
Than 
Private Ownership 
NO CAPITAL INVESTMENT 
UNLIMITED MILEAGE 


T 
NEW CAR YEARLY " 
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has no relation to the case: such reserves 
are represented by assets in one torm 
or another that add to the investment 
in the surviving property sull used tot 


production. Retirement of property 
TAX DEDUCTIBLE 


Fully insured 
Repairs free 
Plates free 
Lubrication free 
Only expense: 
Fuels needed 
Monthly rent 
Use cars anywhere 
We deliver them 
throughout the U.S.A. 


TRANSPORTATION VEHICLES INC. 
641 Sixth Ave., 
New York 11, N. Y. 


or 230 Greenpoint Ave., 
Brooklyn 22, WN. Y. 
Phone EVergreen 3-4800 


from service is of course accompanied 
by retirement of the investment in it 
and a correspond reduction of 


Ing 
balance i the reserve ACCOUNTS: ASsels 


| 


still balance liabilities. 
Dividends and Depreciation 
Were we not to accrue periodically 
It pays fo put carefully e | tor depreciation, but were instead to 
selected thoughts on await the retirement of property trom 


service, charging its cost to expenses, 
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then the accounting would) properly 


record the history of the case. But no TY 


one who has learned by experience how 
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rapidly Obsolescence Can Operate LO 
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} 
make expensive replacements the price Exploded ios . 
Ol survival would Want to invest his Tech Mamsals ~ Dejente Camlracks 
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money in an enterprise operating on | researc AND DEVELOPMENT 
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corporation disbursing dividends in 





cordance with it. 


® The writer was active in the electric 
@) i e f? hieht and POWCI business when the 
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@® | advent of the steam turbo-generator re 





GENUINE &x 10 


< r( “SY PHOTOS | DAY! ) 





*Cotton-fiber makes the finest ‘ ' 
BUSINESS. SOCIAL ee quired prompt abandonment of oul 


AND ADVERTISING PAPERS —_ ne, DIZ reciprocating engines, or the . 
a ¢ in 5,000 Lots 
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James J. Kriegsmann 


orvter wine A 
PVT ART eS TY 
VER WHAT WE ADVERTISE: 


lOss a) | most of oul larg DOWCT uIS 
tomers as the alternative. Had not 


. ‘ | 
reserves absorbed, Ol cushioned, the LOSS 





of investment that resulted, an appal 


, ' 
in 


number of receiverships would 
ive ensued as a consequence. 
One critic to Whom this conce pt was 


' ; ‘ ’ 
submitted said that “it depreciation 
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Appleton. Wis id WpywOVead ih some WW fa) wrong impression of your company just to 
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OUSINCSS th it the Oval | engraved letterhead. Let us tell you how 


Look through the paper:-:- , is understated when 








you can have an expertly designed engraved 
letterhead you'll be proud of—at a sible 
cost. Simply write across your present letter- 
head “Show me.” noting the quantity vou use 


J all . \ , Ps gi in a year, and mail it today. No obligation 
Fox River S J | | R.O.H. HILL, Inc 
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re based upon “fair value,” it is a 
generally accepted principle in this 
country that actual, not theoretical, 
losses due Lo depreciation must be a 
controlling tactor. When property ts 
well maintained and there is no appreci- 
able factor ol obsole scence then permis- 
sible earnings will be based upon 
prudent investment. 

Indeed, if executives of corporations 
not subject to pricing by public author- 
ity——-at least not yet—would consider 
their enterprises as on trial betore the 
bar of public opinion, they would find 
that the experience of public utilities 
with regulatory commissions and the 
law courts would afford many helpful 
precedents as to what earnings are fair 


and reasonable, and why. 


The Reserve for Depreciation 


In the many reports of public utilities 
that I have read the reserve for de 
preciation invariably was shown on 
the liability side of the balance sheet. 
These balance sheets, moreover, were 
approved by certified public account 
ants, in the same language employed to 
certify balance sheets ot industries re 
porting their reserves as reductions 
irom fixed capital on the asset side. 

Of course, the two methods are iden- 
tical in substance but it would seem 
that the difference in form is the differ- 
ence between implving on the one hand 
that investment already has been con- 
sumed and, on the other hand, saying 
that it 1S vyoilng to be lost in the future 
through inevitable abandonments and 
retirements; hence, insurance against 
the ultimate loss has heen provided. 

It the reserves for depreciation are 
recognized as insurance, the analogy 
supports the contention of some lead- 
ing industrialists that the reserves 
should be accrued to provide for re- 
placement at estimated reproduction 
cost and shown accordingly. 

Certainly no prudent management 
has tailed to increase the fire insurance 
carried on pre-war structures and this 
has not encountered anv objection from 
accounting or tax authorities. Insur- 
ANC against fire 1S universally admitted 
to he an essential cost of doing bust 
ncss, SO how Can the COST et insurance 
against the inevitable loss rrom depre- 
Clavion be regarded otherwise ; 


Compare the impression given by th 


tinancial Statements of three well 








For Employee Goodwill 
and Cooperation 


Safety and Service Award Em- 
blems help build better employee 
relations needed in the current 
competitive era. 

Metal Arts emblems are of finest 
quality and attractively priced. Let 
us suggest a distinctive design fo) 
your company. { 

Also Identification Badges, 
Plaques, Athletic Medals, Trophies, 
etc. Write for information. 


METAL ARTS CO., Inc. 


Dept. 45, Rochester, N. Y. 

















Don't File It —HANG IT! 
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Cut Filing Costs 
20% or More! 


Folders hang by 
hooks on frame 












y Frame fits in 
—— file drawer 
Instant 
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every folder! 
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OXFORD FILING SUPPLY CO., INC. 
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Protect Your 
Plant from 
Unauthorized 
COUT... ca. 


Provide Positive Identifica- 


tion with TAMPER-PROOF, 
MOISTURE-PROOF Plastic 
Laminated Identification 
Cards and Badges........ 
Quickly and Easily Produced on the 
CARVER LAMINATING PRESS 
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FRED S. CARVER INC. 
HYDRAULIC EQUIPMENT 


349 HUDSON ST., NEW YORK 14, N. Y 


Send new, illustrated bulletin describ 
ing the Carver Laminating Press, now 
in use by industrial firms, government 
agencies and the armed forces. 


NAME 


FIRM 


ADDRESS 61 
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the percentage earned ror the total in 
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vestment when depreciation and deple 


] | 
tion reserves have been restored to | 


“total assets.” In terms by which the 


rate of return earned on corporate capt 


tal is usually measured and discussed, | 
4 the rate was roughly twice that which | 
i. was produced on total investment in | 


each ol the three ¢ xamples cited. 


For Materials ! 


No ‘long haul’’ necessary... 


@ Coal, natural gas, stone, clay, 
oi! and an abundant water supply 
industries in Indiana the 


ms 
gIVe 


basic materials they need. 


@ | ndiana is the sixth largest coal 
producing state in the country, 
averaging nearly 30,000,000 tons 
per year. About 1,000,000,000 
cubic feet of natural gas is avail 
able each year. Rainfall averages 
43 inches a year. Oi! production is 


constantly increasing 


addition, steel is produced 


ein. 
in the state for quick shipment to 


anv {0 


are conveniently located. A 


ality. Lumber and veneer 

mills 

great variety of agricultural prod 
are prown in 

Ideal Indiana no “long 


materials iS necessary. 


@ Indiana also offers you firm 
Power, good Transportation, fine 
Labor, fair Taxes, Livability, and 
excellent Market outlets. 


Write for booklet 
‘Industrial Facts About Indiana.” 
Please give firm name and 


title when writing. 


4 snel ica nnes 


DEPARTMENT of COMMERCE 
and PUBLIC RELATIONS 
Dept. 105 T+ State House + Indianapolis, Ind. 
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Can any corporation exe cutive con 


SCIOUS ot the Importance ol public re 
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lations in these times dismiss suc 
fact and fancv as | 


academic and unimportant? 


Judging by the figures for the first 
three quarters of 1950 given in the most 
recent Economic Report of the Prest 
dent, the ratio of profits to stockholders’ 
equity for all private manufacturing 
corporations will probably be about 15 
per cent for the full year in terms of 


the orthodox parlance. 
It’s the Risk Involved 


It cannot be denied that. as an aver- 
age for more than 100,000 enterprises, 
cent would be extraordinarily 


while halt that rate could Lot 





IS per 
lucrative. 


fairly be criticized as an excessive return 


for capital utilized in manutacturing, 
risk being duly considered. 

The faults that produce a wrong im 
pre ssion ol the rates of corporate profits 
industrial financial 
Fede ral 


I rade Securities 


and Exchange Commission and 
and Lia 


are inhere nt in the 


reports issued rointly DN the 


Commission and the 


In the 


COMposile statement ol Assets 
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bilities of Corporations trom the Bureau 
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Ol Internal Revenue's report entitled 


Statistics of Income. 
| ] . 
Even the meticulously caretul Fed 
) ii ] } 
Reserve Bulletin publishes - 
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Mposite bal Lice sheet 
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Orporations setting torth 
and equipment (net of depre 
» information about 


depreciation reserves. 
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uncontormabile with the statementin an 


accompanving article that lhrough 
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INCLUDING 
GAS & OIL 


BRAND NEW 
1951 FORDS, PLYMOUTHS, CHEVROLETS 
READY FOR IMMEDIATE DELIVERY 
Maintenance and non-maintenance plans avail 
or flat monthly rental basis 
requirements. All plans 
replacement in case of 
damage, new cars every 


FLEETS OF 


mileage 

your specific 
license plates, 
serious 


able on 
to meet 
include 
fire, theft or 


12 months. 
Highest Prices Paid for Your Present Fleet 


Just Published! Write for copy, no obligation 
“How To Reduce The Cost 
Of Automotive Transportation” 


GENERAL AUT RENTAL CO. 


Coast-to-Coast 
HAROLD B. ROBINSON 


6600 N. BROAD ST., PHILA. 26, PA. 
Livingston 8-5000 


PREFA 


WOOD SHELVING 


SET IT UP 
WITHOUT 
THE USE OF TOOLS 


Completely prefabricated, precision cut. 
Ready for assembly without the use of tools. 
Standard unit measures 84” high, 42” wide, 
24” deep, with 124%” clearance between 
shelves. Made of clear Ponderosa pine, 
complete with patented locking brackets 
factory applied. Adaptable for all shelving 
needs. 

BANKERS BOX COMPANY 


Established 1918 
720 S. Dearborn Street, Chicago 
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Burroughs helps America 


With today’s stepped-up production imposing new 
loads on already overworked office staffs, business 
needs all the help it can get—the kind of help 
Burroughs is giving it. 

The complete Burroughs line of fast and flexible 
ofice machines contains the right figuring tool for 
every figuring problem, includes the finest in micro- 
filming equipment. It contains the machines that 
office workers need to turn out more work, more 
easily and economically. 


Your Burroughs representative is always ready to 


WHEREVER THERE’S BUSINES 


Adding Machines e¢ Calculators « 
Bookkeeping Machines « 


ay 


get things done 


help you get things done. His training and experience 
qualify him to recommend the right machines for 
your Office . . . the most efhicient way to apply these 
machines. And Burroughs world-wide, world-famed 
mechanical service Organization ts always available 
to keep them in top running order. 

Why not let Burroughs help your business get more 
things done ... help you save money and manpower? 
A call to your Burroughs office today will do it, 
Consult the yellow pages oi your telephone book. 
Burroughs Adding Machine Company, Detroit 32, 
Michigan. 


‘wes Burroughs 


Sensimatic Accounting Machines ¢ Typewriter Accounting Machines 


Microfilming Equipment e¢ Supplies 
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A Good “Steer” For The LEATHER Industry 





When cowboy gear for small fry 
zoomed in popularity, a big eastern 
shoe manufacturer needed a faster 
way to emboss western designs in 
leather boot tops. 

He got it, and more, in Multipress, 
according to reports from H. M. Bor- 
ror, one of our eastern representatives. 

Using a Multipress of 6-ton capa- 
city, Denison engineers fitted it with 
a heated platen, special tooling, fix- 
tures and controls that brought some 
eye-opening gains. 

Multipress embosses the boot tops 
in pairs, instead of in separate lefts 
and rights as before, so that emboss- 

ing matches perfectly in 
every pair. 


Embossing dies can be switched for 
design changes in 10 seconds or less! 

Holding fixtures for different boot 
sizes can be changed in less than one 
minute! 


Production jumped to 72 pairs per 
hour—and the operator's job is easier, 
safer, more pleasant than ever before. 


In almost every type of production, 
including many other leather-work- 
ing operations, Multipress has 
proved to be the right steer for im- 
portant savings and improvements. 
Make sure your production men have 
the bulletin, ‘““Multipress — and how 
YOU can use it”. Have your secre- 
tary send for a free copy today. 


The DENISON Engineering Co., 1211 Dublin Rd., Columbus 16, Ohio 


8 frame sizes 


—I1 to 50-ton 
capacities 


DENISON 
7-540) | a 
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keeps things moving 





ings plus depreciation accruals—sup- 
plemented .... by funds made avail- 
able through liquidation of assets.” 

If the tunds provided by the depre 
ciation accruals vanished when appro 
priated, as implied by the Federal Re 
serve Board composite balance sheet, 
they could not have contributed much 
to meeting the financial requirements. 

In the years from 1940 to 1945 total 
assets ot all corporations and total re- 
ceipts rose 38 per cent and 72 per cent 
respectively, while a decline of 8 per 
cent occurred in their capital assets, ac 
cording to the Bureau of Internal Res 
enue’s Statistics of Income. 


Increases in This Period 


In the same period the number of 
workers covered by insurance against 
Federal S« 


curity Agency increased 232 per cent, the 


unemployment under the 
Federal Power Commission’s tabula 
tion of industrial power requirements 
rose 55 per cent, and the Federal Re 
serve Board’s index of total physical 
production rose 62 per cent. 

Are we to believe that the great in 
crease in industrial activity indicated 
by these official hgures Was accom 
plished despite a decrease of the invest 
ment in the plant and equipment 
required for production? Are ou 
business men that good? 

Not only do official statistics net the 
fixed capital accounts when reporting 
the total assets, but they also omit any 
statement of the reserves that were de 


ducted. Consequently we cannot 


A few simple facts...a part number, a job number, 
or other information...imprinted upon a label, 
ticket or tape has meant money-saving production 
control and a faster rate of production. 


Ever since 1911 it’s been the mission of the We get a strong indication that that 
Markem Machine Company to supply machines 

that save manufacturers from production snarls. 

Markem’s versatile machines imprint production . 

tags, piecework payroll coupons, pressure sensi- \ x / 

. 


definitely verify a suspicion that the 





decrease in capital assets was due solely 


to the increase in the accrued reserve. 








tive tapes, cylindrical objects, boxes, surfaces of 
many different materials. Every Markem machine 
is designed for fast operation and easy changes of 
variable data with Markem printing units and 
fast-drying Markem inks. 

Keep things moving on your production line with 
a Markem machine. Just tell us about your mark- 
ing needs, and we'll be glad to suggest the right 
Markem machine that can do the job better, 
faster, and at less cost. 


I don’t think you'd be fitted for 
this type of work.” 


“Frankly, Ed 


























































was what really happened from the De 
partment of Commerce statistics of 
national income in which depreciation 
charges are shown as having reduced 
gross national income by $7,228 million 
in 1940 and by $10,885 million in 1945. 
This 50 per cent increase in deprecia 
tion charges would seem to indicate a 
similar increase in vross fixed capital 
accounts, which would not be greatly 
out of line with the Increase of 62 pel 
cent in physical output when techno 
logical progress and the lengthened 
work week ATC considered. 

The principle underlying the prope: 
measurement of reasonable profit as 
the relationship between profits and 
eross assets is nothing new or untried. 
It 1s retlected in our State laws on 1n- 
terest and usury. It has prevailed for 
regulation of rates 


mMmanv vears Mn the 


ot railroads and public utilities. 
Book Value of Assets 


True, there has been, and still is, a 
difference of opinion about whether 
the assets are to be taken into account 
it their original cost or on the basis of 
the cost to reproduce them. While the 
1S not 


argument vithin the scope of 


this article, it must be said that in a free 
market present value” always prevails 
in prices agreed upon between willing 
buvers and willing sellers. 

Moreover, the fact that in political 


“se 


ircles the “prudent investment” theory 
is popular at times when “present 
value” exceeds original cost, while “re- 
production cost” is favored when the 


reverse 1s the case, evokes a rather 
vnical opinion of the good faith under 
lying the politician’s interest in this im- 
portant subject. 

According to an elaborate survey in 
Fortune magazine (October 1950), for 
ars E. IL. du Pont de 


Nemours & Co. has measured the suc 


more than 20 y 
ess of its projects by the rate of net 
operating income on investment after 
taxes. The investment comprises “gross 
value of plant and working capital.” 
Che practise, said the article, “con 
ounds the orthodox” and “has worked 
for du Pont with remarkable control.” 

Another very respectable precedent 
can be found in the annual reports of 
United Fruit Company. That for 1950 
reported an item of total assets as 
“Fixed Assets” amounting to a cost of 
$ 354,578,551 while “Accumulated Di 
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YOUR RETIREMENT PROGRAM 


SHOULD BE GEARED TO YOUR COMPANY EARNINGS 


IF your company 
EARNINGS ARE STEADY 


Your company probably can 
afford the permanent com- 
mitment of an adequate 


pension system, 





IF your company 
EARNINGS ARE ERRATIC 
Your company probably can 
the 


problem through a deferred 


best solve retirement 





profit-sharing trust—or a 
combination of a modest 
fixed pension commitment 
plus a profit-sharing retire- 


ment plan, 


FIND OUT what plan 
BEST fits your business 


Write or call the 
PENSION TRUST DIVISION 
City Bank Farmers 


Let us help you with com- 


plete analyses, including 
Trust Company 
or 
The National City Bank 
of New York 
Ask for our Pension Booklet DR3 


cost estimates. There is no 


obligation, of course. 
£ 








We Act As Trustee Under Pension Flans and os Agent for Individual Trustees 


CITY BANK FARMERS TRUST COMPANY 


CHARTERED 1822 


HEAD OFFICE: 22 WILLIAM STREET, NEW YORK 
Affiliate of 


THE NATIONAL CITY BANK OF NEW YORK 


STABLISHED 18:12 
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CANADA 
CALLING 


The following Canadian firms seek 
direct contacts in the U.S.A. They can 
® Manufacture your products in Canada 

@ Exchange manufacturing rights 

® Purchase parts to complete pro- 
duction ®@ Import and distribute 
your goods... @ Act as factory repre- 
sentatives... @ Sell Canadian products 
to U. S. buyers ...or... @Render 
professional services. 

















as to rates for listing 
: } 


d to Dun’s Rt 
. Canada 


oF CANADA 


dy 
nto, Ontar 


& BRADSTREET 





Accounting (Chartered Accountants 
EDWARDS, MORGAN & CO., Toronto, Montreal, 
Winnipeg, Vancouver, Timmins and Calgary 
MASECAR, DeROCHE & McMILLAN, Chartered Ac- 

our itants. Saskatoon, Saskatchewan 
LLAR MACDONALD & CO., Chartered Accoun 
tants, Winnipeg, Man. and 350 Bay St., Toronto, Ont 
NASH & NASH, Chartered Accountants, 603 Tegler 
Building. Edmonton Alta and Gr rande Prairie, Alta 
DICK, BOND, HETHERIN O'LOANE, Char 
intant Sterlina Sen »r Bidg., Toronto, 
treet Ch atham Ont j 
THORNE, MULHOLLAND, HOWSON & McPHER- 
SON, Toronto, Kitchener and Galt, Ontario 


Architects 


NAIRNE. Architects & Structural! 
Building Investment Counsel! 


MicCARTER & 


Engrs., Vancouver, B.C 


Customs House Brokers, Etc. 
BROS., LIMITED, 307 Common St 
Montreal. Est. 1876. Customs-Brokers & Forwarders 
EAB GARD BROKERS, Hali fax, N. S. Shipping con- 
Itants, forw — , dis tributors by Air, Land & Sea 
HOME on A y & CO.. 40 Yonge St., Toraato 
t Cu stoms ous ae be ykers & Forwarders. Est. 1912 


Food Brokers, Importers, and 


Manufacturers’ Agents 


W. H. ESCOTT CO., LTD., 129 McDermot Ave., Win 
nipeg, Man. Groceries, hardware, drugs, etc. Cover 
all Canada 


O11 ATi) ru 
RLAIKLO » 


Legal 

ROBERTSON, AITCHISON 

Barristers, etc., 36 Toronto St 
TY, FENERTY & McGILLVRAY gary 
Genera! practice, Oil and Corporation Law 
TE & LACOSTE, Lawyers, Barristers, etc., 460 
ncis Xavier St., Montreal, Que. La. 7277 

HICKEY & GREEN, Barristers and So- 
6 James St., South, Hamilton, Ont 


PICKUP & 
Toronto 1 


Building Materials. Plumbing and 
Heating, Paints 

OF MIA TILE & BRICK SUPPLY CO., LTD., Van 

r C. Want exclusive building supply lines 


Lumber, 


Manufacturers Agents (General 

LVIES LIMITED, Winnipeg. Seek agencies 
ery, drug, light hardware, novelty, toy lines 
ng Western Canada 
AIRE SHAW CO 


4 - . sh we 
iir agcies from ry r 


407 McGill St Nontrea! 
hdwe. auto & hhold tools 
Novelties, Leather — Advertising 
VARCOE, 45 Yonge St., Toronto 
i-wide distriDution, advertising noveltie 
ni tt tir for every occasion 








+ sum ot the 


Can pro 





41,620 MANUFACTURERS 


DUN’S REVIEW REACHES 
THE PRESIDENTS AND 
TOP EXECUTIVES OF 
41,620 MANUFACTURERS. 











preciauion” of $175,y54,5g0 was shown 
as a liability. Still another 1s afforded 
by Allied Chemical and Dye Corpora- 
tion whose annual report for 1950 listed 
its Lross “Property Account” at a cost 
ot $432,504,164 among Its 
serves tor depreciation and obsoles 


assets. Re 


cence, amounting to $273,3605,575, were 
among its liabilities. 


the balance sheet 


listed 

And now, having 
straightened out with unconsumed in- 
vestment listed under total assets, some 
thought may be given to what const! 


tutes “stockholders’ equity.” Broadly 
speaking, the liabilities of a corporation 
are to two parties only; namely, the 
creditors and stockholders, to the out 


siders and the insiders. 


What Is Stockholders’ Equity? 


deduct from total assets 


all the liabilities to 


sO if we 
(correctly stated ) 
creditors, are not the stockholders the 


sole owners of what remains? Is that 


not true “stockholders’ equity” as of the 


date of the balance sheet. no matter if 


some part of it has been impounded 
ror anticipated losses? 


So construed, the stockholders’ sur- 


viving investment in the business will 


be tound materially larger than the 


stated value of the corpo 
rate stock and the undistributed surplus 
that generally is represented as consti 


hutinyg the stockholders’ equity, 


It 1s respectfully sugees ed that oth 


cers and directors ponder these ques 


¢ 


Lions when deciding J how tO dispose OO] 


Droits and that they take Into account 


the rate of return a proposed dividend 


Will produce for the stockholders’ 


equity in full. In too many cases divi- 


dends, when so measured. will 


found somewhat TOO ar monstrative ot 


the law of diminishing returns. 


It might also be well for conscien- 


Lious ofhicials (and most responsible 


othcials in large corporations merit that 


rating ) to vive some thought to whethe r 


| 


. , 
or not DOoNUSes that are subordinated to 


a stated rate of return tor stockholders 
are computed in compliance with basic 


principles involved, if books are kept 


ording LO orthodox procedure. 


Practises criticized in this article— 


discussion of profits as a percentage of 


sales, Measurement of them by the re- 


urn on stockholder equity with the 


butte underst: ited, deduc vion ol re- 


serves trom the assets to which they 





me) ae Ue (7-1 3 | 
MOLINE “HOLE-HOG” 
MACHINE TOOLS | 
HAVE SERVED 
AMERICAN INDUSTRY 
1901-1951 


DRILLING - BORING - 
HONING - TAPPING 
and SPECIAL MACHINES 


MOLINE TOOL COMPANY 
102 20th St. MOLINE, ILLINOIS : 











WRITE FOR 
lele) 403i 








FOR STENCIL MARKING SHIPMENTS _ 
Users save $50 a month with Marsh Stencil 
Machines, Brushes, Inks. Electric and Hand Op- 
etters. For 
sample stencil, Shippers’ Meadbook, prices, pin 
this to business letterhead with your name. 


MARSH STENCIL MACHINE CO. 


erated machines cut 12", 34°, 1” 





U.S.A. 





62 Marsh Bldg. « Belleville Iil., 








Folding 
Chairs 


DIRECT PRICES TO 
SCHOOLS, CHURCHES, 
SOCIETIES, etc. 


THE “Monroe. COMPANY 
40 CHURCH STREET COLFAX, lOWA 











pPertam, and COMParison Ol prouts fron 


one year to the next—are all deeply 
rooted and generally accepted in busi 
ness circles at large. 

Government statisticians can hardly 
be blamed very much for adopting 
methods certihied by leading indepen 
dent auditors. But the principal ettect 
of all this is to understate investment 
and so give an impression that invest 


ment gets a much higher return than 


os 


1! actually does. 

This impression lends plausibilit™ to 
the claims ot labor OFrlaniZations that 
the direct and indirect compensation 
of workmen can and should be. in- 
creased without increasing prices. 

lhe Neu York Times of Novem 
ber 18 quoted a spokesman tor the 
AF ol B before the House Ways and 
Means Committee hearing on excess 
profits taxation that “not less than $s 
billion to $6 billion would, if properly 
distributed, involve no serious hardship 
tO Corporations at the present level ol 


earnings.” 


Questioning Tax Fairness 


The Same account reported that the 
director of the CIO's Department of 
Research and Education testified that 
his organization did not think that cor 
porations have borne a just share of 


total Federal taxes in recent vears. “and 


certainly are not now bearing their fain 
share of Federal taxes.” 
Corporate profits in 1950, after tax, 


are NOW estimated to have exceeded 
by $1.2 billion the record of $20.9 billion 
in 1945 of which the manufacturing 
corporations contributed S11.0 billion. 
This was said in The Economic Report 
»f the President to have bee nm 10.1 pel 


epi < 


{ Sto kholders’ equity. 

He re 1s the kind ot picture pre sente d 
to Congress in connection with pro 
posed CAXCESS profits taxation and ho 
great amount of imagination is needed 
to estimate many Fair Dealers’ rea 
tions to it. As previously stated, how 
ever, there 1S eround for doubt that 
the 1948 profits of $20.9 billion pro 
duced more than from 8 to 10 per cent 
tor the total investment (fairly stated) 
trom which they were derived. 

Admittedly it is a story that might 
not apply in some individual cases but 
the variation from year to vear in the 
rate of return produced for investment 


during a reasonable period of time (say 
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Modernize with 


t 


porxeoneas 


and cut materials 
handling costs | 


@ V, THE WEIGHT OF STEEL 
of comparable size and 
strength 
Easy, safe, fast to handle 
Designed like a bridge 
for structural dependabil- 
ity 
Quarter round safety 
curbs ., 
Exclusive, built-in hand 
holds 


Me 


s made of magnesium, can be handled 
he aid of truck, chain or hoist. They're 
easier to approach and drive onto rounded and tapered 
ends of safety curbs offer maximum turning radius. agp 
Dockboards are built like a bridge with reinforcing floor 
truction. 
members and all-welded cons , _ 
They offer maximum safety and strength with minimum 
in any size and any: capacity to suit your 


Magcoa Dockboard 
by one man without t 


weight 
special needs. - 
Representatives in All Principal Cities 


_—— 
¢ Mlagnesiom 
fo) 9S 


DIVISION OFFICES 

30 Rockefeller Plaza, 
New York 20 

7657 Moline St. 
aleltstiela 

Russ B ag 
ToliMaaelildiice dt | 

8922 W. 25th St. 
Los Angeles 


MAGNESIUM COMPANY of AMERICA « East Chicago, Indiana 














“Say! That new 
payroll record service 
is terrific! 


ee ( 





“Remember how I used to worry 


} 


about getting our payroll work I figure we'll save 
dollars this year!” 


done on time? Remember all the 
overtime costs I had to explain to 
the VP? Remember al! the fuss I 
had with the girls? 


thousands « 









it can he turned out aitoaomatie ally 


f 


SEND FOR FREE BROCHURE NOW! 


We sincerely believe that we can 


“No more of that for us—not since 
we're having the Recording and 
Statistical Cory. turn out our 
records on their special high-speed 
payroll machines. After all, why 
should clerks turn out that repeti- 
tious work week after week when 


firms. 


*s RECORDING & STATISTICAL CORP. + 


. CHICAGO - BOSTON - DETROIT - MONTREAL - TORONTO A 
: 100 Sixth Avenue. New York 13. NY 





ave thousands of dollars for you 

just as we do for so many other 
(Other services: 
tions of sales, orders, 
inventories, special reports.) Why 
not write or call now? 


Tabula 


prices, costs, 
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AY at least three years) would afford a 
. pe | pretty fair indication whether the 

| | profits of corporations as a whole were | { C) 
pondingly reasonable. se 


* . 7 * 1 
featuring dramatic miniatures “.) 


5 - 7 | 
e ; , : 
Even in individual cases any wide | C) 
i | : 1 J of your product, trade-mark, etc. furnished 
J | swing in such an index, whether up | @) sated , ) 
- > ) | Bas \ in quantity at a fraction of the cost of com- oe 
K -| or down, would seem to call for an 


fair to all concerned and prices corres- 
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ry: = | ; | )) parable retail item. Excellent for salesmen, CS 
explanation, The Story cou d we | Ve * | 


Ol a corporation's published rC- | | 








Bis C) 

\ jobbers, dealer's salesmen, convention xl 
ft } 

FY 


: ' . P\\ souvenirs. Write for FREE sample or fur- ¢) 

ports and I think it would be of as S) , 0) 
( \j 

much interest to and with as much | r\ 


' ) 
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- ' A, prepare sketch showing adaptations () 

ees Thee pee | | Cicct on Main Street and possibly YY" aa ae 


oe , : without obligation! ‘a | 
\\ ASNINLtON As it would on .¥,' all Street. ° \e 
hi 


OFFICES ARE QUIETER a 


a ae 
nish picture of your product and we'll Ax/ 


Pictured below is one of many product miniatures made by 


Bastian during World War Il. You can find many worthwhile 


Usuallv. because Kil- 
Klatter pads are absorb- 





uses for neat replicas of your defense products cleverly made 


into key chain, tie slide, tie bar, or lapel emblems. 
ing the shock and dead- 


ening the noise of typing. 
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uilding Strength for the Free World 


Highlights from the Annual Report of Standard Oil Company (New Jersey)” 


for 1950...a year of record activity 


Standard Oil Company (New Jersey) is an American cor- 
poration which has. in varying degrees, investments of capl- 
tal and technical knowledge in a large number of operating 
oil companies, both in the United States and abroad. In 1950, 


these companies: 


IN THE U.S. A. 

Drilled over a thousand new wells, with an 
unusually high proportion of producers 
Improved and expanded refineries in New Jersey, 
Maryland, Louisiana, and Texas Completed 
a new continuous wax-making plant at 
Bayonne, N. J. eee Added 370 miles to Texas 
crude oil pipeline systems . Started doubling 
the capacity of a products pipeline across 
Pennsylvania . Let contracts to increase by 
85° the capacity of a pipeline from Baton 
Rouve to the Southeastern states... At 

govel nment request, re activated two govern 
ment-owned Butyl rubber plants; also continued 
operating two others w hich have been producing 
constantly since 1943... Invested over 20 
million dollars in laboratory research for new 





and improved processes and products. 


IN WESTERN EUROPE 

Proposed a plan which ended gasoline rationing 
Fy. in England ... Went ahead of schedule in 
construction of a new refinery at Fawley. 
}~ England, to be the largest in Europe 






Expanded, improved or started construction of 
refineries in Norway, Belgium, West Germany, 
France, and Italy . Opened many new 
service Stations, which served not only local 
motorists, but some 18.000 American tourists 
Supplied 28° more fuel oil than a year ago, 
to meet needs tor industrial expansion . 

Met the greatest demand for asphalt for new 


road building evet experienced in these areas 


IN THE MIDDLE EAST 


Stepped up oil production substantially in Saudi 
Arabia Opened the vitally important 
[rans-Arabian Pipeline system from oil fields 
on the Persian Gulf to the Mediterranean 
over 1.000 miles of 30- and 31-inch pipe... 
Started construction of a large-diameter 
pipeline extending 550 miles from Irag to the 
Mediterranean. 





IN THE FAR EAST 


Ee 


IN CANADA 
a Produced nearly 50°C more oil than a year 
hh - - 

\. 


Expanded production of crude oil in Indonesia 
and explored for oil in Papua .. . Increased 


output ef refimeries in Austrailia. Sumatra. Japan 
4 





ago... Made new oil and gas discoveries in 
Ontario and Alberta . Operated nine 
refineries at 14°C greater output than a year 







Fi de 


ago ... Opened a new 1,100-mile pipeline 
system from Alberta to Lake Superior, to carry 
crude oil toward the major Canadian refineries 
and markets. 


IN SOUTH AMERICA 


Set a new production record in Venezuela, 
second largest oil-producing country in the 
world .. . Operated the big Aruba refinery in the 
Netherlands West Indies at a higher rate than 
ever before ... Met sharply increased call for 


products throughout the continent, to support 





the vigorous post-war development. 


IN OCEAN TRANSPORT 

L4 7 Received the last 4 of 12 supe! tankers ordered 
Ordered 6 more new 
“? Operated an ocean-going tanker 


two Vears avo 
tankers 
fleet of 117 vessels, totaling over 2 million 


deadweight tons. 





IN EMPLOYEE RELATIONS 

>} Continued the same favorable labor relation- 
ships that have prevailed for more than three 
decades, with no strikes in domestic operations. 





THE YEAR ENDED... THE JOB GOES ON. In 1950. for the first 
time. world use of oi! outside the Iron Curtain passed LO 
million barrels a day. For comparison, it was just over 7 


million in 1945, the peak war Vear. 


This ts significant to free people everywhere. Oil supplies in 
todav’s world are closely linked to living standards and 
national strength. 


It seems clear that more and more the world will look to oil to 
help keep it free and progressive. More and more it becomes 
clear, in meeting that need, that the American-dev eloped 
business process of risk and result... of competition spurring 
corporate ingenuity and responsibility is a strong and 
flexible system for promoting the welfare of people. 

“We will be pleased to send a copy of the full report to anyone wishing 


Write Room 1626. 30 Rockefeller Plaza. New York 20. N. Y. 








— 
| 
t - - 5 
FINANCIAL SUMMARY 
Standard Oil Company (New Jersey) and Consolidated Afhiliates 
| Total income from sales. T ixes collected for COV- 
services, dividends and ernments ..$294,749.000 
eres 3 ( “x , , } ' 
nterest’ ..$3,198,266,000 Waves and other employ- 
, ment costs. . $548 205 000 
Net income. . .$408.223,000 ; 
2 AG Spent for new plants and 
or $13.48 pe share oaegtiic 
facilities $295,132.000 
Dividends $1451.028.000 Number of stockholder 
. ' : ,97 | 
Or 55.00 per share Owners ~ on SN 
Number of 
laxes paid $2 76.000. 000 emplovees 116.000 i 
| ‘ i 
} 





~ STANDARD OIL COMPANY (NEW JERSEY) 


AND AFFILIATED 





COMPANIES 











: Se ¢ WMISOV'S | Snide 


talics) 


STOP 
STRANGLING 
YOUR HELP! 


' 


It’s murder, that’s what it ts 
You can't expect your help 
to have the right information 
right when you need it, working 
with old-tashioned inefhicient 
record-keeping systems. Let up 
with the strangle-hold 

right now, to | /S/re 

full facts on a moder: 
designed tor your specif 


record problems! 


VISlrecord 


The world’s fastest record-keeping system! 


ViSirecord, Inc. 
535 Fifth Avenue 
New York 17, N. Y. 


Offices in cities throughout the world 












BUSINESS IN MOTION 





Vo our Cre apuced oon a Leeatcteeas au 


There is a well-known maker of thermometers, 
barometers, hygrometers and clocks which has been 
a Revere customer since 1885. You might suppose 
that when two companies have been doing busi- 
ness that long, some 66 years, they would be so 
close that there would be little that either could 
contribute to the other. Yet both of us recently 
learned something, which shows how wise it is to 
avoid taking things for granted. 

During the course of a call on the customer, a 
Revere salesman was told that some difficulties 
were being experienced with the stamping and draw- 
ing of brass into cases and bezels. 
The Kevere Technical Advisory 
Service was requested to inves- 
tigate, and made a thorough 
study of the metal being used, 
and of factory methods and 
tools. The inquiry was, of course, 
conducted with the full con- 
sent and cooperation of the cus- 
tomer, who was just as eager as 
we were to know why, after 
so many years, the metal he 
was buying did not seem to give the usual results. 

The Technical Advisory Report went into con- 
siderable detail. In broad terms, it found that such 
troubles as puckers, orange peel, and flare were 
due to a combination of factors, including composi- 
tion of the brass, its temper, the design of the dies, 
and the lubricant used on them. New standards 
were set up for metal specification, covering alloy, 
temper, gauge. Although Revere does not design 
dies for fabricators, we made some suggestions for 
the consideration of the customer’s designers. 

After studying the report, the company decided 
to put these Revere recommendations to the proof 








REVERE COPPER AND BRASS INCO 


J 
SEE “MEET THE PRESS’ ON NBC/ TELEVISION EVERY SUNDAY 


of actual trial. It was after the correctness of our 
suggestions had been demonstrated that Revere 
received a letter of thanks, ending with these sen- 
tences: “We are extremely grateful for this in- 
formation, and it represents a splendid job and 
one of great value to us. If all our suppliers of 
other materials had extended to us the type of 
service we have had from Revere through the 
years, we would have had far fewer manufactur- 
ing problems.” 

For several years Revere has been saying in this 
gpace that suppliers generally are glad to collaborate 
with their customers as does 
Revere. Revere considers trou- 
ble is a fine introduction, and 
its solution the beginning of an 
enduring business relationship. 
So do other companies in other 
industries, though some may 
take a little prodding. After all, 
it is a supplier’s business to 
know his materials, as well as 
to make and ship them. Any 
company worth doing business 
with spends a lot of time and money learning as 
much as possible about its goods. When you buy, 
you pay for not merely so many pounds or feet or 
gallons or pieces or parts, but also for know-how, 
intelligence, information. You might as well obtain 
all you pay for, even if you have to dig a bit to 
get it. Indeed, it has been our observation that 
sometimes the information and collaboration that 
are not itemized on the bill are worth as much, if not 
more, than the materials themselves. So we again 
recommend that you take your suppliers into your 
full confidence, and let them work with you on 
problems concerning your use of their goods. 
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Avoid costly errors, delays 
and misunderstandings. 
Get it right — and on record— 

the first time! 
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